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MexDer Corn Futures
The Mexican Derivatives Exchange (MexDer) launched a Corn futures contract that trades in Mexican pesos and settles daily to corresponding CBOT Corn futures settlement prices, converted to pesos.  
This is the first commodity product that will be offered by MexDer that gives market participants the ability to hedge against their crop risk in local currency. 
	
	MexDer Corn
	CBOT Corn
	Ratios

	Trading Unit
	25 MT
	5,000 bushels (~127MT)
	~ 5 MexDer contracts :1 CBOT contract

	Price Quotation
	Mexican Pesos (MXN) per MT
	Cents per bushel
	

	Price Increment
	5MXN per MT (125MXN per contract)
	1/4 of one cent per bushel ($12.50 per contract)
	MXN price increment ~ $0.01 / ~ 4x larger than CBOT corn tick ($0.0025)

	Currency Conversion
	USD-MXN Spot and Forward market
	
	

	Daily & Final Settlement
	Corresponding CBOT corn futures price converted to MT and MXN
	
	

	Final Settlement Day
	Cash Settled on Option Expiration Day
	
	

	Contract Listings
	Mar, May, Jul, Sep, Dec
	Mar, May, Jul, Sep, Dec
	


www.mexder.com                                                                                                                     www.cmegroup.com

[image: image1.png][image: image2.jpg]