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Deltas y Volatilidades 

Deltas & Volatilities 



VOLATILIDAD IMPLÍCITA* / IMPLIED VOLATILITY*                                                                 

Opciones Futuro IPC / Index Futures Options 

FECHA DE PRECIO DE EJERCICIO Volatilidad Implícita IPC 
VENCIMIENTO STRIKE PRICE CALL PUT CALL PUT

MATURITY DATE

DC14 36000 53.47% 27.63% 0.99 -0.001

DC14 36500 51.16% 27.06% 0.987 -0.001

DC14 37000 48.85% 26.50% 0.985 -0.002

DC14 37500 46.54% 26.00% 0.982 -0.003

DC14 38000 44.23% 25.47% 0.977 -0.005

DC14 38500 41.92% 24.90% 0.972 -0.007

DC14 39000 39.65% 24.36% 0.966 -0.012

DC14 39500 37.41% 23.85% 0.873 -0.018

DC14 40000 35.22% 23.30% 0.87 -0.028

DC14 40500 33.07% 22.73% 0.857 -0.043

DC14 41000 30.99% 22.13% 0.832 -0.064

DC14 41500 28.98% 21.52% 0.821 -0.093

DC14 42000 27.09% 20.96% 0.793 -0.105

DC14 42500 25.28% 20.37% 0.754 -0.155

DC14 43000 23.54% 19.77% 0.699 -0.258

DC14 43500 21.88% 19.14% 0.627 -0.365

DC14 44000 20.30% 18.51% 0.542 -0.455

DC14 44500 18.81% 17.90% 0.445 -0.557

DC14 45000 17.54% 17.35% 0.341 -0.666

DC14 45500 16.90% 16.97% 0.241 -0.766

DC14 46000 18.11% 17.03% 0.094 -0.838

DC14 46500 20.68% 17.97% 0.208 -0.877

DC14 47000 23.26% 20.12% 0.171 -0.896

DC14 47500 25.71% 22.43% 0.142 -0.906

DC14 48000 28.04% 24.67% 0.118 -0.913

DC14 48500 30.26% 26.81% 0.099 -0.919

DC14 49000 32.40% 28.88% 0.084 -0.924

DC14 49500 34.45% 30.88% 0.071 -0.919

DC14 50000 36.43% 32.81% 0.061 -0.928

* Calculada con los precios de cierre al final del mes / Calculated with Last Prices at the end of the Month 

VOLATILIDAD IMPLICITA DELTA

16% 

21% 

26% 

31% 

36% 

41% 

46% 

51% 

3
6

0
0

0
 

3
7

0
0

0
 

3
8

0
0

0
 

3
9

0
0

0
 

4
0

0
0

0
 

4
1

0
0

0
 

4
2

0
0

0
 

4
3

0
0

0
 

4
4

0
0

0
 

4
5

0
0

0
 

4
6

0
0

0
 

4
7

0
0

0
 

4
8

0
0

0
 

4
9

0
0

0
 

5
0

0
0

0
 

Strike Prices 

Volatilidad Implícita  al cierre de mes 
Noviembre 2014 

CALL PUT 
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VOLATILIDAD IMPLÍCITA* / IMPLIED VOLATILITY*                                                                 

Opciones AMX L & CEMEX CPO / Stock Options 

FECHA DE PRECIO DE EJERCICIO Volatilidad Implícita AMERICA MOVIL L 
VENCIMIENTO STRIKE PRICE CALL PUT CALL PUT

MATURITY DATE

DC14 10.50 79.30% 38.90% 0.992 0

DC14 11.00 68.41% 36.84% 0.994 0

DC14 11.50 59.10% 34.95% 0.996 0

DC14 12.00 51.17% 33.23% 0.997 0

DC14 12.50 44.47% 31.69% 0.997 0

DC14 13.00 38.88% 30.32% 0.997 0

DC14 13.50 34.28% 29.12% 0.995 -0.002

DC14 14.00 30.56% 28.10% 0.991 -0.007

DC14 14.50 27.65% 27.25% 0.981 -0.024

DC14 15.00 25.47% 26.57% 0.947 -0.11

DC14 15.50 23.94% 26.06% 0.863 -0.172

DC14 16.00 23.01% 25.73% 0.687 -0.315

DC14 16.50 22.62% 25.57% 0.481 -0.522

DC14 17.00 22.73% 25.58% 0.269 -0.735

DC14 17.50 23.29% 25.77% 0.156 -0.853

DC14 18.00 24.27% 26.13% 0.073 -0.936

DC14 18.50 25.63% 26.67% 0.034 -0.98

DC14 19.00 27.34% 27.37% 0.014 -1

DC14 19.50 29.37% 28.25% 0.006 -1

DC14 20.00 31.69% 29.30% 0.003 -1

Volatilidad Implícita CEMEX

FECHA DE PRECIO DE EJERCICIO

VENCIMIENTO STRIKE PRICE CALL PUT CALL PUT

MATURITY DATE

DC14 13.00 46.32% 54.80% 0.995 -0.012

DC14 14.00 37.41% 43.24% 0.991 -0.018

DC14 15.00 31.29% 35.08% 0.976 -0.043

DC14 16.00 27.46% 29.72% 0.893 -0.135

DC14 17.00 25.53% 26.68% 0.63 -0.376

DC14 18.00 25.19% 25.59% 0.241 -0.762

DC14 19.00 26.20% 26.15% 0.089 -0.934

DC14 20.00 28.34% 28.11% 0.025 -0.988

DC14 21.00 31.45% 31.25% 0.007 -1

DC14 22.00 35.40% 35.42% 0.002 -1

DC14 23.00 40.06% 40.47% 0.001 -1

* Calculada con los precios de cierre al final del mes / Calculated with Last Prices at the end of the Month 
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VOLATILIDAD IMPLÍCITA* / IMPLIED VOLATILITY*                                                                 

Opciones WALMEX V & TLEVISA CPO / Stock Options 

Volatilidad Implícita WALMEX

FECHA DE PRECIO DE EJERCICIO

VENCIMIENTO STRIKE PRICE CALL PUT CALL PUT

MATURITY DATE

DC14 28.00 21.56% 23.29% 0.894 -0.151

DC14 29.00 21.75% 22.77% 0.705 -0.297

DC14 30.00 21.96% 22.48% 0.459 -0.547

DC14 31.00 22.18% 22.39% 0.219 -0.803

DC14 32.00 22.42% 22.48% 0.132 -0.92

DC14 33.00 22.66% 22.75% 0.028 -0.988

DC14 34.00 22.92% 23.16% 0.007 -1

DC14 35.00 23.19% 23.72% 0.002 -1

DC14 36.00 23.48% 24.41% 0 -1

DC14 37.00 23.77% 25.21% 0 -1

DC14 38.00 24.08% 26.13% 0 -1

DC14 39.00 24.41% 27.14% 0 -1

DC14 40.00 24.74% 28.24% 0 -1

DC14 41.00 25.09% 29.42% 0 -1

DC14 42.00 25.45% 30.68% 0 -1

DC14 43.00 25.82% 32.01% 0 -1

DC14 44.00 26.20% 33.41% 0 -1

DC14 45.00 26.60% 34.86% 0 -1

Volatilidad Implícita TLEVISA

FECHA DE PRECIO DE EJERCICIO

VENCIMIENTO STRIKE PRICE CALL PUT CALL PUT

MATURITY DATE

DC14 80.00 44.48% 32.33% 0.987 -0.001

DC14 82.00 40.58% 32.40% 0.987 -0.002

DC14 84.00 37.18% 32.32% 0.986 -0.005

DC14 86.00 34.23% 32.10% 0.983 -0.012

DC14 88.00 31.72% 31.74% 0.977 -0.023

DC14 90.00 29.61% 31.25% 0.966 -0.043

DC14 92.00 27.87% 30.65% 0.945 -0.111

DC14 94.00 26.49% 29.94% 0.907 -0.143

DC14 96.00 25.45% 29.13% 0.843 -0.199

DC14 98.00 24.71% 28.23% 0.719 -0.283

DC14 100.00 24.27% 27.23% 0.606 -0.397

DC14 102.00 24.11% 26.16% 0.478 -0.526

DC14 104.00 24.21% 25.00% 0.34 -0.657

DC14 106.00 24.55% 23.77% 0.222 -0.776

DC14 108.00 25.13% 22.48% 0.16 -0.835

* Calculada con los precios de cierre al final del mes / Calculated with Last Prices at the end of the Month 

VOLATILIDAD IMPLICITA

VOLATILIDAD IMPLICITA DELTA
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VOLATILIDAD IMPLÍCITA* / IMPLIED VOLATILITY*                                                                 

Opciones GMEXICO B & FEMSA UBD l Stock Options

Volatilidad Implícita GMEXICO

FECHA DE PRECIO DE EJERCICIO

VENCIMIENTO STRIKE PRICE CALL PUT CALL PUT

MATURITY DATE

DC14 36.00 45.25% 46.56% 0.984 -0.014

DC14 38.00 37.74% 39.72% 0.982 -0.023

DC14 40.00 32.16% 34.02% 0.969 -0.047

DC14 42.00 28.25% 29.48% 0.92 -0.125

DC14 44.00 25.79% 26.08% 0.728 -0.266

DC14 46.00 24.60% 23.83% 0.458 -0.549

DC14 48.00 24.52% 22.73% 0.182 -0.829

DC14 50.00 25.41% 22.78% 0.084 -0.974

DC14 52.00 27.17% 23.98% 0.031 -1

DC14 54.00 29.69% 26.32% 0.011 -1

DC14 56.00 32.89% 29.82% 0.004 -1

DC14 58.00 36.70% 34.46% 0.001 -1

Volatilidad Implícita FEMSA UBD

FECHA DE PRECIO DE EJERCICIO

VENCIMIENTO STRIKE PRICE CALL PUT CALL PUT

MATURITY DATE

DC14 90 72.68% 50.97% 0.991 0

DC14 95 62.33% 45.00% 0.99 -0.001

DC14 100 53.46% 39.69% 0.989 -0.001

DC14 105 45.90% 35.06% 0.986 -0.002

DC14 110 39.47% 31.09% 0.982 -0.004

DC14 115 34.05% 27.78% 0.971 -0.012

DC14 120 29.51% 25.14% 0.944 -0.038

DC14 125 25.76% 23.17% 0.872 -0.149

DC14 130 22.72% 21.86% 0.678 -0.319

DC14 135 20.31% 21.22% 0.391 -0.62

DC14 140 18.46% 21.25% 0.174 -0.85

DC14 145 17.12% 21.94% 0.02 -0.968

DC14 150 16.25% 23.30% 0.001 -1

DC14 155 15.79% 25.32% 0 -1

* Calculada con los precios de cierre al final del mes / Calculated with Last Prices at the end of the Month 
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VOLATILIDAD IMPLÍCITA* / IMPLIED VOLATILITY*                                                                 

Opciones ISHARES S&P & MEXTRAC l ETF’s Options

Volatilidad Implícita ISHARES S&P

FECHA DE PRECIO DE EJERCICIO

VENCIMIENTO STRIKE PRICE CALL PUT CALL PUT

MATURITY DATE

DC14 2400 11.40% 11.40% 1 0

DC14 2450 10.90% 10.90% 1 0

DC14 2500 10.40% 10.40% 1 0

DC14 2550 9.90% 9.90% 1 0

DC14 2600 9.40% 9.40% 1 0

DC14 2650 8.90% 8.90% 1 0

DC14 2700 8.40% 8.40% 1 0

DC14 2750 7.90% 7.90% 0.999 -0.001

DC14 2800 7.40% 7.40% 0.984 -0.017

DC14 2850 6.90% 6.90% 0.883 -0.12

DC14 2900 6.40% 6.40% 0.558 -0.46

Volatilidad Implícita MEXTRAC

FECHA DE PRECIO DE EJERCICIO

VENCIMIENTO STRIKE PRICE CALL PUT CALL PUT

MATURITY DATE

DC14 120.00 18.35% 18.43% 0.669 -0.335

DC14 122.00 18.23% 18.68% 0.524 -0.481

DC14 124.00 18.15% 18.75% 0.377 -0.626

DC14 126.00 18.13% 18.66% 0.248 -0.757

DC14 128.00 18.15% 18.40% 0.147 -0.866

DC14 130.00 18.23% 17.97% 0.08 -0.946

DC14 132.00 18.35% 17.37% 0.041 -0.997

* Calculada con los precios de cierre al final del mes / Calculated with Last Prices at the end of the Month 

VOLATILIDAD IMPLICITA
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FECHA DE PRECIO DE EJERCICIO

VENCIMIENTO STRIKE PRICE CALL PUT CALL PUT VOLATILIDAD IMPLÍCITA* / IMPLIED VOLATILITY*                                                                

MATURITY DATE  Opciones NAFTRAC & BRTRAC I ETF’s Options
DC14 36.00 25.06% 43.53% 1 -0.018

DC14 36.50 23.86% 40.55% 1 -0.018

DC14 37.00 22.74% 37.76% 1 -0.019 Volatilidad Implícita NAFTRAC 02 
DC14 37.50 21.71% 35.13% 1 -0.02

DC14 38.00 20.77% 32.69% 0.999 -0.022

DC14 38.50 19.91% 30.42% 0.999 -0.024

DC14 39.00 19.14% 28.33% 0.997 -0.028

DC14 39.50 18.45% 26.42% 0.995 -0.032

DC14 40.00 17.86% 24.69% 0.991 -0.038

DC14 40.50 17.35% 23.13% 0.983 -0.049

DC14 41.00 16.92% 21.75% 0.969 -0.063

DC14 41.50 16.58% 20.54% 0.946 -0.086

DC14 42.00 16.33% 19.52% 0.9 -0.16

DC14 42.50 16.17% 18.67% 0.847 -0.194

DC14 43.00 16.09% 17.99% 0.774 -0.242

DC14 43.50 16.10% 17.50% 0.688 -0.324

DC14 44.00 16.19% 17.18% 0.578 -0.431

DC14 44.50 16.37% 17.04% 0.454 -0.549

DC14 45.00 16.64% 17.08% 0.327 -0.671

DC14 45.50 16.99% 17.29% 0.24 -0.776

DC14 46.00 17.43% 17.68% 0.184 -0.859

DC14 46.50 17.96% 18.25% 0.143 -0.849

DC14 47.00 18.57% 18.99% 0.105 -0.891

DC14 47.50 19.27% 19.91% 0.076 -0.924

DC14 48.00 20.06% 21.01% 0.055 -0.947

DC14 48.50 20.93% 22.29% 0.04 -0.966

DC14 49.00 21.89% 23.74% 0.029 -0.979

DC14 49.50 22.93% 25.37% 0.022 -0.99

DC14 50.00 24.07% 27.18% 0.016 -0.997

Volatilidad Implícita BRTRAC

FECHA DE PRECIO DE EJERCICIO

VENCIMIENTO STRIKE PRICE CALL PUT CALL PUT

MATURITY DATE

DC14 24.00 22.92% 22.03% 0.166 -0.857

DC14 26.00 22.82% 21.90% 0.007 -1

DC14 28.00 22.77% 21.88% 0 -1

DC14 30.00 22.77% 21.90% 0 -1

DC14 32.00 22.79% 21.89% 0 -1

* Calculada con los precios de cierre al final del mes / Calculated with Last Prices at the end of the Month 

VOLATILIDAD IMPLICITA DELTA

VOLATILIDAD IMPLICITA DELTA
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FECHA DE PRECIO DE EJERCICIO VOLATILIDAD IMPLÍCITA * / IMPLIED VOLATILITY                                                                 

VENCIMIENTO STRIKE PRICE CALL PUT CALL PUT Opciones Dólar I Currency Options
MATURITY DATE

DC14 12.00 12.13% 17.90% 0.998 0 Volatilidad Implícita DEUA
DC14 12.10 11.74% 17.13% 0.998 0

DC14 12.20 11.31% 16.38% 0.998 0

DC14 12.30 10.87% 15.65% 0.998 0

DC14 12.40 9.95% 14.93% 0.998 0

DC14 12.50 9.50% 14.21% 0.998 0

DC14 12.60 9.01% 13.48% 0.998 0

DC14 12.70 10.40% 12.53% 0.998 0

DC14 12.80 9.84% 11.58% 0.998 0

DC14 12.90 10.84% 10.61% 0.998 0

DC14 13.00 9.35% 10.63% 0.998 -0.001

DC14 13.10 8.70% 9.07% 0.998 -0.002

DC14 13.15 9.23% 8.92% 0.998 -0.001

DC14 13.20 8.75% 8.46% 0.998 -0.001

DC14 13.30 8.29% 7.25% 0.995 -0.001

DC14 13.40 8.09% 6.17% 0.987 -0.002

DC14 13.50 7.66% 5.10% 0.97 -0.002

DC14 13.60 7.85% 4.47% 0.921 -0.009

DC14 13.70 7.90% 4.66% 0.84 -0.047

DC14 13.80 7.63% 4.30% 0.724 -0.131

DC14 13.90 7.75% 4.59% 0.559 -0.405

DC14 14.00 7.86% 5.07% 0.391 -0.667

* Calculada con los precios de cierre al final del mes / Calculated with Last Prices at the end of the Month 
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CALL PUT 
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VOLATILIDAD IMPLÍCITA ATM DIARIA* / DAILY IMPLIED ATM VOLATILITY*                                 

IPC / Equity Index Options

*Calculada con precios de Liquidación de las Opciones En el Dinero (At The Money) al cierre de Operaciones / Calcualted with At The Money Settlement Prices at the end of the Day.
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Serie de Diciembre 2014 / Maturity December 2014 
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VOLATILIDAD IMPLÍCITA ATM DIARIA* / DAILY IMPLIED ATM VOLATILITY*                                                                 

América Móvil L / Individual Equity Options

*Calculada con precios de Liquidación de las Opciones En el Dinero (At The Money) al cierre de Operaciones / Calcualted with At The Money Settlement Prices at the end of the Day.
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Serie de Marzo 2015 / Maturity March 2015 
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Serie de Junio 2015 / Maturity June 2015 
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VOLATILIDAD IMPLÍCITA ATM DIARIA* / DAILY IMPLIED ATM VOLATILITY*                                                                

Cemex CPO / Individual Equity Options

*Calculada con precios de Liquidación de las Opciones En el Dinero (At The Money) al cierre de Operaciones / Calcualted with At The Money Settlement Prices at the end of the Day.

18.00% 

20.00% 

22.00% 

24.00% 

26.00% 

28.00% 

30.00% 

32.00% 

34.00% 

36.00% 

2
3
-D

ic
-1

3
 

0
6
-E

n
e
-1

4
 

2
0
-E

n
e
-1

4
 

0
3
-F

e
b
-1

4
 

1
7
-F

e
b
-1

4
 

0
3
-M

a
r-

1
4
 

1
7
-M

a
r-

1
4
 

3
1
-M

a
r-

1
4
 

1
4
-A

b
r-

1
4
 

2
8
-A

b
r-

1
4
 

1
2
-M

a
y-

1
4
 

2
6
-M

a
y-

1
4
 

0
9
-J

u
n
-1

4
 

2
3
-J

u
n
-1

4
 

0
7
-J

u
l-
1
4
 

2
1
-J

u
l-
1
4
 

0
4
-A

g
o
-1

4
 

1
8
-A

g
o
-1

4
 

0
1
-S

e
p
-1

4
 

1
5
-S

e
p
-1

4
 

2
9
-S

e
p

-1
4
 

1
3
-O

c
t-

1
4
 

2
7
-O

c
t-

1
4
 

1
0
-N

o
v
-1

4
 

2
4
-N

o
v
-1

4
 

Serie Diciembre 2014 / Maturity December 2014 

CALL PUT 
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VOLATILIDAD IMPLÍCITA ATM DIARIA* / DAILY IMPLIED ATM VOLATILITY*                                                                 

Walmex V / Individual Equity Options

*Calculada con precios de Liquidación de las Opciones En el Dinero (At The Money) al cierre de Operaciones / Calcualted with At The Money Settlement Prices at the end of the Day.
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Serie Diciembre 2014 / Maturity December 2014 

CALL PUT 

15.00% 

17.00% 

19.00% 

21.00% 

23.00% 

25.00% 

27.00% 

29.00% 

31.00% 

2
2
-S

e
p
-1

4
 

2
9
-S

e
p
-1

4
 

0
6
-O

c
t-

1
4
 

1
3
-O

c
t-

1
4
 

2
0
-O

c
t-

1
4
 

2
7
-O

c
t-

1
4
 

0
3
-N

o
v
-1

4
 

1
0
-N

o
v
-1

4
 

1
7
-N

o
v
-1

4
 

2
4
-N

o
v
-1

4
 

Serie de Septiembre 2015 / Maturity September 2015 

CALL PUT 

14.00% 

16.00% 

18.00% 

20.00% 

22.00% 

24.00% 

26.00% 

28.00% 

30.00% 

2
4
-M

a
r-

1
4
 

0
7
-A

b
r-

1
4

 

2
1
-A

b
r-

1
4

 

0
5
-M

a
y-

1
4
 

1
9
-M

a
y-

1
4
 

0
2
-J

u
n
-1

4
 

1
6
-J

u
n
-1

4
 

3
0
-J

u
n
-1

4
 

1
4
-J

u
l-
1
4
 

2
8
-J

u
l-

1
4
 

1
1
-A

g
o
-1

4
 

2
5
-A

g
o
-1

4
 

0
8
-S

e
p
-1

4
 

2
2
-S

e
p
-1

4
 

0
6
-O

c
t-

1
4
 

2
0
-O

c
t-

1
4
 

0
3
-N

o
v
-1

4
 

1
7
-N

o
v
-1

4
 

Serie de Marzo 2015 / Maturity March 2015 

CALL PUT 

14.00% 

16.00% 

18.00% 

20.00% 

22.00% 

24.00% 

26.00% 

28.00% 

2
3
-J

u
n

-1
4
 

3
0
-J

u
n

-1
4
 

0
7
-J

u
l-
1
4
 

1
4
-J

u
l-
1
4
 

2
1
-J

u
l-
1
4
 

2
8
-J

u
l-
1
4
 

0
4
-A

g
o
-1

4
 

1
1
-A

g
o
-1

4
 

1
8
-A

g
o
-1

4
 

2
5
-A

g
o
-1

4
 

0
1
-S

e
p
-1

4
 

0
8
-S

e
p
-1

4
 

1
5
-S

e
p
-1

4
 

2
2
-S

e
p
-1

4
 

2
9
-S

e
p
-1

4
 

0
6

-O
c
t-

1
4
 

1
3

-O
c
t-

1
4
 

2
0

-O
c
t-

1
4
 

2
7

-O
c
t-

1
4
 

0
3
-N

o
v
-1

4
 

1
0
-N

o
v
-1

4
 

1
7
-N

o
v
-1

4
 

2
4
-N

o
v
-1

4
 

Serie de Junio 2015 / Maturity June 2015 

CALL PUT 

11



VOLATILIDAD IMPLÍCITA ATM DIARIA* / DAILY  IMPLIED ATM VOLATILITY*                                                                 

Naftrac 02 / Index Tracking Stock Option

*Calculada con precios de Liquidación de las Opciones En el Dinero (At The Money) al cierre de Operaciones / Calcualted with At The Money Settlement Prices at the end of the Day.
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4
 

1
5
-S

e
p
-1

4
 

2
2
-S

e
p
-1

4
 

2
9
-S

e
p
-1

4
 

0
6
-O

c
t-

1
4
 

1
3
-O

c
t-

1
4
 

2
0
-O

c
t-

1
4
 

2
7
-O

c
t-

1
4
 

0
3
-N

o
v
-1

4
 

1
0
-N

o
v
-1

4
 

1
7
-N

o
v
-1

4
 

2
4
-N

o
v
-1

4
 

Serie de Junio 2015 / Maturity June 2015 

CALL PUT 

11.00% 

12.00% 

13.00% 

14.00% 

15.00% 

16.00% 

17.00% 

18.00% 

19.00% 

20.00% 

21.00% 

2
4
-M

a
r-

1
4
 

0
7
-A

b
r-

1
4
 

2
1
-A

b
r-

1
4
 

0
5
-M

a
y-

1
4
 

1
9
-M

a
y-

1
4
 

0
2
-J

u
n
-1

4
 

1
6
-J

u
n
-1

4
 

3
0
-J

u
n
-1

4
 

1
4
-J

u
l-
1
4
 

2
8
-J

u
l-
1
4
 

1
1
-A

g
o
-1

4
 

2
5
-A

g
o
-1

4
 

0
8
-S

e
p
-1

4
 

2
2
-S

e
p
-1

4
 

0
6
-O

c
t-

1
4
 

2
0
-O

c
t-

1
4
 

0
3
-N

o
v
-1

4
 

1
7
-N

o
v
-1

4
 

Serie de Marzo 2015 / Maturity March 2015 

CALL PUT 

9.00% 

11.00% 

13.00% 

15.00% 

17.00% 

19.00% 

21.00% 

23.00% 

25.00% 

2
2
-S

e
p
-1

4
 

2
9
-S

e
p

-1
4
 

0
6
-O

c
t-

1
4
 

1
3
-O

c
t-

1
4
 

2
0
-O

c
t-

1
4
 

2
7
-O

c
t-

1
4
 

0
3
-N

o
v
-1

4
 

1
0
-N

o
v
-1

4
 

1
7
-N

o
v
-1

4
 

2
4
-N

o
v
-1

4
 

Serie de Septiembre 2015 / Maturity September 2015 

CALL PUT 

. 11.00% 

13.00% 

15.00% 

17.00% 

19.00% 

21.00% 

23.00% 

2
3
-D

ic
-1

3
 

0
6

-E
n
e
-1

4
 

2
0

-E
n
e
-1

4
 

0
3
-F

e
b
-1

4
 

1
7
-F

e
b
-1

4
 

0
3
-M

a
r-

1
4
 

1
7
-M

a
r-

1
4
 

3
1
-M

a
r-

1
4
 

1
4

-A
b
r-

1
4
 

2
8

-A
b
r-

1
4
 

1
2
-M

a
y-

1
4
 

2
6
-M

a
y-

1
4
 

0
9
-J

u
n
-1

4
 

2
3
-J

u
n
-1

4
 

0
7
-J

u
l-
1
4
 

2
1
-J

u
l-
1
4
 

0
4

-A
g
o
-1

4
 

1
8

-A
g
o
-1

4
 

0
1

-S
e
p
-1

4
 

1
5

-S
e
p
-1

4
 

2
9

-S
e
p
-1

4
 

1
3

-O
c
t-

1
4
 

2
7

-O
c
t-

1
4
 

1
0
-N

o
v
-1

4
 

2
4
-N

o
v
-1

4
 

Serie de Diciembre 2014 / Maturity December 2014 

CALL PUT 

12



VOLATILIDAD IMPLÍCITA ATM DIARIA* / DAILY  IMPLIED ATM VOLATILITY*                                                                 

Tlevisa  CPO / Tlevisa CPO Stock Option

*Calculada con precios de Liquidación de las Opciones En el Dinero (At The Money) al cierre de Operaciones / Calcualted with At The Money Settlement Prices at the end of the Day.

21.00% 

22.00% 

23.00% 

24.00% 

25.00% 

26.00% 

27.00% 

28.00% 

2
3
-J

u
n
-1

4
 

3
0
-J

u
n
-1

4
 

0
7
-J

u
l-
1
4
 

1
4
-J

u
l-
1
4
 

2
1
-J

u
l-

1
4
 

2
8
-J

u
l-

1
4
 

0
4
-A

g
o
-1

4
 

1
1
-A

g
o
-1

4
 

1
8
-A

g
o
-1

4
 

2
5
-A

g
o
-1

4
 

0
1
-S

e
p
-1

4
 

0
8
-S

e
p
-1

4
 

1
5
-S

e
p
-1

4
 

2
2
-S

e
p
-1

4
 

2
9
-S

e
p
-1

4
 

0
6
-O

c
t-

1
4
 

1
3
-O

c
t-

1
4
 

2
0
-O

c
t-

1
4
 

2
7
-O

c
t-

1
4
 

0
3
-N

o
v
-1

4
 

1
0
-N

o
v
-1

4
 

1
7
-N

o
v
-1

4
 

2
4
-N

o
v
-1

4
 

Serie de Junio 2015 / Maturity June 2015 

CALL PUT 

18.00% 

19.00% 

20.00% 

21.00% 

22.00% 

23.00% 

24.00% 

25.00% 

26.00% 

27.00% 

28.00% 

2
2
-S

e
p
-1

4
 

2
9
-S

e
p
-1

4
 

0
6
-O

c
t-

1
4
 

1
3
-O

c
t-

1
4
 

2
0
-O

c
t-

1
4
 

2
7
-O

c
t-

1
4
 

0
3
-N

o
v
-1

4
 

1
0
-N

o
v
-1

4
 

1
7
-N

o
v
-1

4
 

2
4
-N

o
v
-1

4
 

Serie de Septiembre 2015 / Maturity September 2015 

CALL PUT 

20.00% 

21.00% 

22.00% 

23.00% 

24.00% 

25.00% 

26.00% 

27.00% 

28.00% 

2
3
-D

ic
-1

3
 

0
6
-E

n
e
-1

4
 

2
0
-E

n
e
-1

4
 

0
3
-F

e
b
-1

4
 

1
7
-F

e
b

-1
4
 

0
3
-M

a
r-

1
4
 

1
7
-M

a
r-

1
4
 

3
1
-M

a
r-

1
4
 

1
4
-A

b
r-

1
4

 

2
8
-A

b
r-

1
4

 

1
2
-M

a
y-

1
4
 

2
6
-M

a
y-

1
4
 

0
9
-J

u
n
-1

4
 

2
3
-J

u
n
-1

4
 

0
7
-J

u
l-
1
4
 

2
1
-J

u
l-
1
4
 

0
4
-A

g
o
-1

4
 

1
8
-A

g
o
-1

4
 

0
1
-S

e
p
-1

4
 

1
5
-S

e
p
-1

4
 

2
9
-S

e
p
-1

4
 

1
3
-O

c
t-

1
4

 

2
7
-O

c
t-

1
4

 

1
0
-N

o
v
-1

4
 

2
4
-N

o
v
-1

4
 

Serie de Diciembre 2014 / Maturity December 2014 

CALL PUT 

21.00% 

22.00% 

23.00% 

24.00% 

25.00% 

26.00% 

27.00% 

28.00% 

2
4
-M

a
r-

1
4
 

0
7
-A

b
r-

1
4
 

2
1
-A

b
r-

1
4
 

0
5
-M

a
y-

1
4
 

1
9
-M

a
y-

1
4
 

0
2
-J

u
n
-1

4
 

1
6
-J

u
n
-1

4
 

3
0
-J

u
n
-1

4
 

1
4
-J

u
l-
1
4
 

2
8
-J

u
l-
1
4
 

1
1
-A

g
o
-1

4
 

2
5
-A

g
o
-1

4
 

0
8
-S

e
p
-1

4
 

2
2
-S

e
p
-1

4
 

0
6
-O

c
t-

1
4
 

2
0
-O

c
t-

1
4
 

0
3
-N

o
v
-1

4
 

1
7
-N

o
v
-1

4
 

Serie de Marzo 2015 / Maturity March 2015 

CALL PUT 

13



VOLATILIDAD IMPLÍCITA ATM DIARIA* / DAILY  IMPLIED ATM VOLATILITY*                                                                 

Gmexico B / Gmexico B Stock Option

*Calculada con precios de Liquidación de las Opciones En el Dinero (At The Money) al cierre de Operaciones / Calcualted with At The Money Settlement Prices at the end of the Day.

20.00% 

22.00% 

24.00% 

26.00% 

28.00% 

30.00% 

32.00% 

34.00% 

36.00% 

2
3

-J
u

n
-1

4
 

3
0

-J
u

n
-1

4
 

0
7
-J

u
l-
1
4
 

1
4
-J

u
l-
1
4
 

2
1
-J

u
l-
1
4
 

2
8
-J

u
l-
1
4
 

0
4
-A

g
o
-1

4
 

1
1
-A

g
o
-1

4
 

1
8
-A

g
o
-1

4
 

2
5
-A

g
o
-1

4
 

0
1
-S

e
p
-1

4
 

0
8
-S

e
p
-1

4
 

1
5
-S

e
p
-1

4
 

2
2
-S

e
p
-1

4
 

2
9
-S

e
p
-1

4
 

0
6
-O

c
t-

1
4
 

1
3
-O

c
t-

1
4
 

2
0
-O

c
t-

1
4
 

2
7
-O

c
t-

1
4
 

0
3
-N

o
v
-1

4
 

1
0
-N

o
v
-1

4
 

1
7
-N

o
v
-1

4
 

2
4
-N

o
v
-1

4
 

Serie de Junio 2015 / Maturity June 2015 

CALL PUT 

20.00% 

22.00% 

24.00% 

26.00% 

28.00% 

30.00% 

32.00% 

2
2
-S

e
p
-1

4
 

2
9
-S

e
p
-1

4
 

0
6
-O

c
t-

1
4
 

1
3
-O

c
t-

1
4
 

2
0
-O

c
t-

1
4
 

2
7
-O

c
t-

1
4
 

0
3
-N

o
v
-1

4
 

1
0
-N

o
v
-1

4
 

1
7
-N

o
v
-1

4
 

2
4
-N

o
v
-1

4
 

Serie de Septiembre 2015 / Maturity September 2015 

CALL PUT 

20.00% 

22.00% 

24.00% 

26.00% 

28.00% 

30.00% 

32.00% 

2
3
-D

ic
-1

3
 

0
6
-E

n
e

-1
4
 

2
0
-E

n
e

-1
4
 

0
3
-F

e
b

-1
4
 

1
7
-F

e
b

-1
4
 

0
3
-M

a
r-

1
4
 

1
7
-M

a
r-

1
4
 

3
1
-M

a
r-

1
4
 

1
4
-A

b
r-

1
4
 

2
8
-A

b
r-

1
4
 

1
2
-M

a
y
-1

4
 

2
6
-M

a
y
-1

4
 

0
9
-J

u
n
-1

4
 

2
3
-J

u
n
-1

4
 

0
7
-J

u
l-

1
4
 

2
1
-J

u
l-

1
4
 

0
4
-A

g
o

-1
4
 

1
8
-A

g
o

-1
4
 

0
1
-S

e
p
-1

4
 

1
5
-S

e
p
-1

4
 

2
9
-S

e
p
-1

4
 

1
3
-O

c
t-

1
4
 

2
7
-O

c
t-

1
4
 

1
0
-N

o
v
-1

4
 

2
4
-N

o
v
-1

4
 

Serie de Diciembre 2014 / Maturity December 2014 

CALL PUT 

20.00% 

22.00% 

24.00% 

26.00% 

28.00% 

30.00% 

32.00% 

34.00% 

2
4

-M
a
r-

1
4
 

0
7
-A

b
r-

1
4
 

2
1
-A

b
r-

1
4
 

0
5
-M

a
y
-1

4
 

1
9
-M

a
y
-1

4
 

0
2
-J

u
n
-1

4
 

1
6
-J

u
n
-1

4
 

3
0
-J

u
n
-1

4
 

1
4
-J

u
l-
1
4
 

2
8
-J

u
l-
1
4
 

1
1
-A

g
o
-1

4
 

2
5
-A

g
o
-1

4
 

0
8
-S

e
p
-1

4
 

2
2
-S

e
p
-1

4
 

0
6
-O

c
t-

1
4
 

2
0
-O

c
t-

1
4
 

0
3
-N

o
v
-1

4
 

1
7
-N

o
v
-1

4
 

Serie de Marzo 2015 / Maturity March 2015 

CALL PUT 

14



VOLATILIDAD IMPLÍCITA ATM DIARIA* / DAILY  IMPLIED ATM VOLATILITY*                                                                 

Mextrac / Index Tracking Stock Option

*Calculada con precios de Liquidación de las Opciones En el Dinero (At The Money) al cierre de Operaciones / Calcualted with At The Money Settlement Prices at the end of the Day.

18.00% 

18.10% 

18.20% 

18.30% 

18.40% 

18.50% 

18.60% 

18.70% 

18.80% 

18.90% 

19.00% 

2
3
-J

u
n

-1
4
 

3
0
-J

u
n
-1

4
 

0
7
-J

u
l-
1
4
 

1
4
-J

u
l-
1
4
 

2
1
-J

u
l-
1
4
 

2
8
-J

u
l-
1
4
 

0
4
-A

g
o
-1

4
 

1
1
-A

g
o
-1

4
 

1
8
-A

g
o
-1

4
 

2
5
-A

g
o
-1

4
 

0
1
-S

e
p
-1

4
 

0
8
-S

e
p
-1

4
 

1
5
-S

e
p
-1

4
 

2
2
-S

e
p
-1

4
 

2
9
-S

e
p
-1

4
 

0
6
-O

c
t-

1
4
 

1
3
-O

c
t-

1
4
 

2
0
-O

c
t-

1
4
 

2
7
-O

c
t-

1
4
 

0
3
-N

o
v
-1

4
 

1
0
-N

o
v
-1

4
 

1
7
-N

o
v
-1

4
 

2
4
-N

o
v
-1

4
 

Serie de Junio 2015 / Maturity June 2015 

CALL PUT 

18.00% 

18.10% 

18.20% 

18.30% 

18.40% 

18.50% 

18.60% 

18.70% 

18.80% 

18.90% 

19.00% 

2
2
-S

e
p
-1

4
 

2
9
-S

e
p
-1

4
 

0
6
-O

c
t-

1
4
 

1
3
-O

c
t-

1
4
 

2
0
-O

c
t-

1
4
 

2
7
-O

c
t-

1
4
 

0
3
-N

o
v
-1

4
 

1
0
-N

o
v
-1

4
 

1
7
-N

o
v
-1

4
 

2
4
-N

o
v
-1

4
 

Serie de Septiembre 2015 / Maturity September 2015 

CALL PUT 

18.00% 

18.20% 

18.40% 

18.60% 

18.80% 

19.00% 

19.20% 

19.40% 

19.60% 

19.80% 

20.00% 

2
3
-D

ic
-1

3
 

0
6
-E

n
e
-1

4
 

2
0
-E

n
e
-1

4
 

0
3
-F

e
b

-1
4
 

1
7
-F

e
b

-1
4
 

0
3
-M

a
r-

1
4
 

1
7
-M

a
r-

1
4
 

3
1
-M

a
r-

1
4
 

1
4
-A

b
r-

1
4
 

2
8
-A

b
r-

1
4
 

1
2
-M

a
y-

1
4
 

2
6
-M

a
y
-1

4
 

0
9
-J

u
n
-1

4
 

2
3
-J

u
n
-1

4
 

0
7
-J

u
l-
1
4
 

2
1
-J

u
l-
1
4
 

0
4
-A

g
o
-1

4
 

1
8
-A

g
o
-1

4
 

0
1
-S

e
p

-1
4
 

1
5
-S

e
p

-1
4
 

2
9
-S

e
p

-1
4
 

1
3

-O
c
t-

1
4
 

2
7

-O
c
t-

1
4
 

1
0
-N

o
v
-1

4
 

2
4
-N

o
v
-1

4
 

Serie de Diciembre 2014 / Maturity December 2014 

CALL PUT 

17.90% 

18.10% 

18.30% 

18.50% 

18.70% 

18.90% 

19.10% 

19.30% 

19.50% 

19.70% 

2
4
-M

a
r-

1
4
 

0
7
-A

b
r-

1
4
 

2
1
-A

b
r-

1
4
 

0
5

-M
a
y-

1
4
 

1
9

-M
a
y-

1
4
 

0
2
-J

u
n
-1

4
 

1
6
-J

u
n
-1

4
 

3
0
-J

u
n
-1

4
 

1
4
-J

u
l-
1
4
 

2
8
-J

u
l-
1
4
 

1
1
-A

g
o
-1

4
 

2
5
-A

g
o
-1

4
 

0
8
-S

e
p
-1

4
 

2
2
-S

e
p
-1

4
 

0
6
-O

c
t-

1
4
 

2
0
-O

c
t-

1
4
 

0
3
-N

o
v
-1

4
 

1
7
-N

o
v
-1

4
 

Serie de Marzo 2015 / Maturity March 2015 

CALL PUT 

15



VOLATILIDAD IMPLÍCITA ATM DIARIA* / DAILY  IMPLIED ATM VOLATILITY*                                                                 

Brtrac / Index Tracking Stock Option

*Calculada con precios de Liquidación de las Opciones En el Dinero (At The Money) al cierre de Operaciones / Calcualted with At The Money Settlement Prices at the end of the Day.

21.60% 

21.80% 

22.00% 

22.20% 

22.40% 

22.60% 

22.80% 

23.00% 

23.20% 

2
3
-J

u
n
-1

4
 

3
0
-J

u
n
-1

4
 

0
7
-J

u
l-
1
4
 

1
4
-J

u
l-

1
4
 

2
1
-J

u
l-
1
4
 

2
8
-J

u
l-

1
4
 

0
4
-A

g
o
-1

4
 

1
1
-A

g
o
-1

4
 

1
8
-A

g
o
-1

4
 

2
5
-A

g
o
-1

4
 

0
1
-S

e
p
-1

4
 

0
8
-S

e
p
-1

4
 

1
5
-S

e
p
-1

4
 

2
2
-S

e
p
-1

4
 

2
9
-S

e
p
-1

4
 

0
6
-O

c
t-

1
4
 

1
3
-O

c
t-

1
4
 

2
0
-O

c
t-

1
4
 

2
7
-O

c
t-

1
4
 

0
3
-N

o
v
-1

4
 

1
0
-N

o
v
-1

4
 

1
7
-N

o
v
-1

4
 

2
4
-N

o
v
-1

4
 

Serie de Junio 2015 / Maturity June 2015 

call put 

21.20% 

21.40% 

21.60% 

21.80% 

22.00% 

22.20% 

22.40% 

22.60% 

22.80% 

23.00% 

23.20% 

2
2
-S

e
p
-1

4
 

2
9
-S

e
p
-1

4
 

0
6
-O

c
t-

1
4
 

1
3
-O

c
t-

1
4
 

2
0
-O

c
t-

1
4
 

2
7
-O

c
t-

1
4
 

0
3
-N

o
v
-1

4
 

1
0
-N

o
v
-1

4
 

1
7
-N

o
v
-1

4
 

2
4
-N

o
v
-1

4
 

Serie de Septiembre 2015 / Maturity September 2015 

call put 

21.80% 

22.00% 

22.20% 

22.40% 

22.60% 

22.80% 

23.00% 

23.20% 

23.40% 

2
3
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VOLATILIDAD IMPLÍCITA ATM DIARIA* / DAILY  IMPLIED ATM VOLATILITY*                                                                

 Dólar/ U.S. Dollar Option

*Calculada con precios de Liquidación de las Opciones En el Dinero (At The Money) al cierre de Operaciones / Calcualted with At The Money Settlement Prices at the end of the Day.
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CALL PUT 
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VOLATILIDAD IMPLÍCITA ATM DIARIA* / DAILY  IMPLIED ATM VOLATILITY*                                                                 

Femsa UBD / Femsa UBD Stock Option

*Calculada con precios de Liquidación de las Opciones En el Dinero (At The Money) al cierre de Operaciones / Calcualted with At The Money Settlement Prices at the end of the Day.
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Serie de Diciembre 2014 / Maturity December 2014 

CALL PUT 
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CALL PUT 
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VOLATILIDAD IMPLÍCITA ATM DIARIA* / DAILY  IMPLIED ATM VOLATILITY*                                                                 

iShares S&P / Index Tracking Stock Option

*Calculada con precios de Liquidación de las Opciones En el Dinero (At The Money) al cierre de Operaciones / Calcualted with At The Money Settlement Prices at the end of the Day.
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VOLATILIDAD IMPLÍCITA ATM DIARIA AL VENCIMIENTO MÁS CERCANO/                                                         

DAILY  ATM NEAREST MATURITY IMPLIED VOLATILITY*     

IPC - América Móvil L - Cemex CPO - GMexico B/  Index and Equity Options 

*Calculada con precios de Liquidación de las Opciones En el Dinero (At The Money) al cierre de Operaciones / Calcualted with At The Money Settlement Prices at the end of the Day.
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Volatilidad Implícita diaria de las series ATM del 
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Nearest Maturity Implied Volatility 
CEMEX CPO 

CALL PUT 
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GMEXICO B 

CALL PUT 
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VOLATILIDAD IMPLÍCITA ATM DIARIA AL VENCIMIENTO MÁS CERCANO/                                                         

DAILY  ATM NEAREST MATURITY IMPLIED VOLATILITY*     
Tlevisa CPO – Walmex V - Femsa UBD - Dólar/ Equity  and Currency Options

*Calculada con precios de Liquidación de las Opciones En el Dinero (At The Money) al cierre de Operaciones / Calcualted with At The Money Settlement Prices at the end of the Day.
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Volatilidad Implícita diaria de las series ATM del 
Vencimiento más cercano /  

Nearest Maturity Implied Volatility 
WALMEX V 

CALL PUT 
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Volatilidad Implícita diaria de las series ATM del 
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TLEVISA CPO 

CALL PUT 
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Volatilidad Implícita diaria de las series ATM del 
Vencimiento más cercano /  

Nearest Maturity Implied Volatility 
DÓLAR 

CALL PUT 
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Volatilidad Implícita diaria de las series ATM del 
Vencimiento más cercano /  

Nearest Maturity Implied Volatility 
FEMSA UBD 

CALL PUT 
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VOLATILIDAD IMPLÍCITA ATM DIARIA AL VENCIMIENTO MÁS CERCANO/                                                         

DAILY  ATM NEAREST MATURITY IMPLIED VOLATILITY*     

Naftrac 02 – Brtrac – iShares S&P - Mextrac /  Index Tracking Stock Options

*Calculada con precios de Liquidación de las Opciones En el Dinero (At The Money) al cierre de Operaciones / Calcualted with At The Money Settlement Prices at the end of the Day.
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Volatilidad Implícita diaria de las series ATM del 
Vencimiento más cercano /  

Nearest Maturity Implied Volatility 
NAFTRAC 02 

CALL PUT 
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Volatilidad Implícita diaria de las series ATM del 
Vencimiento más cercano /  

Nearest Maturity Implied Volatility 
MEXTRAC 

CALL PUT 
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Volatilidad Implícita diaria de las series ATM del 
Vencimiento más cercano /  

Nearest Maturity Implied Volatility 
BRTRAC 

CALL PUT 
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Volatilidad Implícita diaria de las series ATM del 
Vencimiento más cercano /  

Nearest Maturity Implied Volatility 
ISHARES S&P 

CALL PUT 
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