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VOLATILIDAD IMPLÍCITA* / IMPLIED VOLATILITY*                                                                 

Opciones Futuro IPC / Index Futures Options 

FECHA DE PRECIO DE EJERCICIO Volatilidad Implícita IPC 
VENCIMIENTO STRIKE PRICE CALL PUT CALL PUT

MATURITY DATE

SP14 36000 17.19% 21.40% 0.9 -0.106

SP14 36500 16.94% 21.06% 0.891 -0.115

SP14 37000 16.69% 20.70% 0.882 -0.125

SP14 37500 16.44% 20.35% 0.871 -0.136

SP14 38000 16.19% 19.98% 0.86 -0.147

SP14 38500 15.94% 19.61% 0.847 -0.159

SP14 39000 15.69% 19.23% 0.833 -0.172

SP14 39500 15.45% 18.84% 0.818 -0.186

SP14 40000 15.21% 18.44% 0.801 -0.201

SP14 40500 14.97% 18.03% 0.783 -0.217

SP14 41000 14.73% 17.61% 0.764 -0.234

SP14 41500 14.50% 17.17% 0.742 -0.252

SP14 42000 14.29% 16.73% 0.719 -0.271

SP14 42500 14.09% 16.28% 0.694 -0.292

SP14 43000 13.90% 15.82% 0.668 -0.314

SP14 43500 13.75% 15.34% 0.639 -0.337

SP14 44000 13.63% 14.86% 0.61 -0.363

SP14 44500 13.57% 14.37% 0.579 -0.39

SP14 45000 13.61% 13.87% 0.547 -0.42

SP14 45500 13.77% 13.39% 0.516 -0.451

SP14 46000 14.11% 12.93% 0.486 -0.485

SP14 46500 14.64% 12.53% 0.459 -0.521

SP14 47000 15.22% 12.31% 0.434 -0.556

SP14 47500 15.76% 12.56% 0.412 -0.586

SP14 48000 16.23% 13.14% 0.391 -0.609

SP14 48500 16.66% 13.72% 0.371 -0.63

SP14 49000 17.04% 14.25% 0.353 -0.649

SP14 49500 17.38% 14.76% 0.335 -0.666

SP14 50000 17.69% 15.23% 0.318 -0.682

* Calculada con los precios de cierre al final del mes / Calculated with Last Prices at the end of the Month 
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Volatilidad Implícita  al cierre de mes 
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VOLATILIDAD IMPLÍCITA* / IMPLIED VOLATILITY*                                                                 

Opciones AMX L & CEMEX CPO / Stock Options 

FECHA DE PRECIO DE EJERCICIO Volatilidad Implícita AMERICA MOVIL L 
VENCIMIENTO STRIKE PRICE CALL PUT CALL PUT

MATURITY DATE

SP14 10.50 25.19% 31.54% 0.986 -0.036

SP14 11.00 24.66% 30.49% 0.98 -0.044

SP14 11.50 24.16% 29.51% 0.972 -0.055

SP14 12.00 23.68% 28.61% 0.96 -0.069

SP14 12.50 23.23% 27.80% 0.945 -0.085

SP14 13.00 22.80% 27.06% 0.927 -0.106

SP14 13.50 22.41% 26.40% 0.903 -0.13

SP14 14.00 22.03% 25.83% 0.876 -0.16

SP14 14.50 21.69% 25.33% 0.841 -0.195

SP14 15.00 21.37% 24.92% 0.803 -0.233

SP14 15.50 21.08% 24.58% 0.758 -0.276

SP14 16.00 20.82% 24.32% 0.71 -0.323

SP14 16.50 20.58% 24.15% 0.657 -0.373

SP14 17.00 20.37% 24.05% 0.601 -0.426

SP14 17.50 20.19% 24.04% 0.544 -0.48

SP14 18.00 20.03% 24.10% 0.488 -0.532

SP14 18.50 19.90% 24.24% 0.431 -0.582

SP14 19.00 19.80% 24.47% 0.376 -0.63

SP14 19.50 19.72% 24.77% 0.324 -0.679

SP14 20.00 19.67% 25.16% 0.279 -0.719

Volatilidad Implícita CEMEX

FECHA DE PRECIO DE EJERCICIO

VENCIMIENTO STRIKE PRICE CALL PUT CALL PUT

MATURITY DATE

SP14 13.00 31.91% 27.86% 0.883 -0.087

SP14 14.00 28.41% 26.08% 0.851 -0.134

SP14 15.00 25.76% 24.63% 0.816 -0.194

SP14 16.00 23.79% 23.50% 0.741 -0.272

SP14 17.00 22.41% 22.69% 0.652 -0.368

SP14 18.00 21.52% 22.21% 0.553 -0.479

SP14 19.00 21.04% 22.06% 0.452 -0.597

SP14 20.00 20.91% 22.22% 0.353 -0.72

SP14 21.00 21.08% 22.72% 0.262 -0.775

SP14 22.00 21.52% 23.53% 0.188 -0.85

SP14 23.00 22.18% 24.67% 0.189 -0.918

* Calculada con los precios de cierre al final del mes / Calculated with Last Prices at the end of the Month 
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VOLATILIDAD IMPLÍCITA* / IMPLIED VOLATILITY*                                                                 

Opciones WALMEX V & TLEVISA CPO / Stock Options 

Volatilidad Implícita WALMEX

FECHA DE PRECIO DE EJERCICIO

VENCIMIENTO STRIKE PRICE CALL PUT CALL PUT

MATURITY DATE

SP14 28.00 15.92% 26.65% 0.928 -0.171

SP14 29.00 16.47% 26.17% 0.887 -0.205

SP14 30.00 16.94% 25.82% 0.839 -0.244

SP14 31.00 17.34% 25.57% 0.785 -0.287

SP14 32.00 17.67% 25.42% 0.725 -0.332

SP14 33.00 17.93% 25.36% 0.66 -0.381

SP14 34.00 18.12% 25.37% 0.596 -0.432

SP14 35.00 18.23% 25.46% 0.531 -0.481

SP14 36.00 18.27% 25.62% 0.469 -0.531

SP14 37.00 18.25% 25.83% 0.41 -0.577

SP14 38.00 18.15% 26.11% 0.354 -0.621

SP14 39.00 17.98% 26.43% 0.302 -0.664

SP14 40.00 17.74% 26.80% 0.237 -0.701

SP14 41.00 17.43% 27.22% 0.188 -0.737

SP14 42.00 17.04% 27.68% 0.148 -0.772

SP14 43.00 16.59% 28.17% 0.111 -0.804

SP14 44.00 16.06% 28.70% 0.079 -0.831

SP14 45.00 15.46% 29.26% 0.056 -0.857

Volatilidad Implícita TLEVISA

FECHA DE PRECIO DE EJERCICIO

VENCIMIENTO STRIKE PRICE CALL PUT CALL PUT

MATURITY DATE

SP14 80.00 27.53% 25.76% 0.77 -0.229

SP14 82.00 26.35% 25.21% 0.747 -0.257

SP14 84.00 25.32% 24.77% 0.721 -0.29

SP14 86.00 24.44% 24.45% 0.692 -0.324

SP14 88.00 23.72% 24.22% 0.66 -0.361

SP14 90.00 23.15% 24.08% 0.624 -0.4

SP14 92.00 22.73% 24.04% 0.587 -0.439

SP14 94.00 22.46% 24.07% 0.549 -0.479

SP14 96.00 22.35% 24.18% 0.51 -0.517

SP14 98.00 22.38% 24.37% 0.473 -0.555

SP14 100.00 22.57% 24.62% 0.435 -0.59

SP14 102.00 22.92% 24.93% 0.399 -0.624

SP14 104.00 23.41% 25.31% 0.384 -0.659

SP14 106.00 24.06% 25.74% 0.357 -0.69

SP14 108.00 24.86% 26.22% 0.332 -0.718

* Calculada con los precios de cierre al final del mes / Calculated with Last Prices at the end of the Month 

DELTAVOLATILIDAD IMPLICITA

VOLATILIDAD IMPLICITA DELTA
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VOLATILIDAD IMPLÍCITA* / IMPLIED VOLATILITY*                                                                 

Opciones GMEXICO B & FEMSA UBD l Stock Options

Volatilidad Implícita GMEXICO

FECHA DE PRECIO DE EJERCICIO

VENCIMIENTO STRIKE PRICE CALL PUT CALL PUT

MATURITY DATE

SP14 36.00 30.22% 30.12% 0.844 -0.158

SP14 38.00 27.88% 28.75% 0.81 -0.202

SP14 40.00 25.92% 27.81% 0.765 -0.256

SP14 42.00 24.34% 27.23% 0.709 -0.317

SP14 44.00 23.15% 26.96% 0.64 -0.384

SP14 46.00 22.33% 26.97% 0.564 -0.457

SP14 48.00 21.90% 27.23% 0.487 -0.522

SP14 50.00 21.85% 27.69% 0.411 -0.583

SP14 52.00 22.18% 28.34% 0.34 -0.642

SP14 54.00 22.89% 29.15% 0.273 -0.694

SP14 56.00 23.99% 30.12% 0.269 -0.741

SP14 58.00 25.47% 31.21% 0.232 -0.786

Volatilidad Implícita FEMSA UBD

FECHA DE PRECIO DE EJERCICIO

VENCIMIENTO STRIKE PRICE CALL PUT CALL PUT

MATURITY DATE

SP14 90 37.03% 27.41% 0.875 -0.077

SP14 95 32.81% 26.12% 0.861 -0.102

SP14 100 29.31% 25.03% 0.84 -0.132

SP14 105 26.46% 24.12% 0.812 -0.178

SP14 110 24.17% 23.41% 0.773 -0.232

SP14 115 22.37% 22.89% 0.722 -0.295

SP14 120 21.00% 22.56% 0.662 -0.366

SP14 125 20.02% 22.43% 0.585 -0.444

SP14 130 19.38% 22.48% 0.504 -0.525

SP14 135 19.04% 22.73% 0.425 -0.601

SP14 140 18.97% 23.17% 0.35 -0.673

SP14 145 19.15% 23.80% 0.28 -0.731

SP14 150 19.54% 24.62% 0.221 -0.781

SP14 155 20.14% 25.63% 0.2 -0.819

* Calculada con los precios de cierre al final del mes / Calculated with Last Prices at the end of the Month 

VOLATILIDAD IMPLICITA DELTA

DELTAVOLATILIDAD IMPLICITA
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VOLATILIDAD IMPLÍCITA* / IMPLIED VOLATILITY*                                                                 

Opciones ISHARES S&P & MEXTRAC l ETF’s Options

Volatilidad Implícita ISHARES S&P

FECHA DE PRECIO DE EJERCICIO

VENCIMIENTO STRIKE PRICE CALL PUT CALL PUT

MATURITY DATE

SP14 2400 13.40% 13.40% 0.87 -0.14

SP14 2450 12.90% 12.90% 0.841 -0.173

SP14 2500 12.40% 12.40% 0.808 -0.211

SP14 2550 11.90% 11.90% 0.767 -0.26

SP14 2600 11.40% 11.40% 0.721 -0.318

SP14 2650 10.90% 10.90% 0.666 -0.39

SP14 2700 10.40% 10.40% 0.603 -0.477

SP14 2750 9.90% 9.90% 0.532 -0.588

SP14 2800 9.40% 9.40% 0.454 -0.727

SP14 2850 8.90% 8.90% 0.371 -0.91

SP14 2900 8.40% 8.40% 0.286 -1

Volatilidad Implícita MEXTRAC

FECHA DE PRECIO DE EJERCICIO

VENCIMIENTO STRIKE PRICE CALL PUT CALL PUT

MATURITY DATE

SP14 120.00 18.37% 18.90% 0.686 -0.339

SP14 122.00 18.19% 18.46% 0.654 -0.374

SP14 124.00 18.09% 18.20% 0.62 -0.412

SP14 126.00 18.05% 18.11% 0.585 -0.452

SP14 128.00 18.09% 18.20% 0.55 -0.492

SP14 130.00 18.19% 18.46% 0.516 -0.531

SP14 132.00 18.37% 18.90% 0.483 -0.568

* Calculada con los precios de cierre al final del mes / Calculated with Last Prices at the end of the Month 
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FECHA DE PRECIO DE EJERCICIO

VENCIMIENTO STRIKE PRICE CALL PUT CALL PUT VOLATILIDAD IMPLÍCITA* / IMPLIED VOLATILITY*                                                                

MATURITY DATE  Opciones NAFTRAC & BRTRAC I ETF’s Options
SP14 36.00 20.62% 24.79% 0.912 -0.124

SP14 36.50 19.96% 23.86% 0.907 -0.128

SP14 37.00 19.35% 22.99% 0.901 -0.134 Volatilidad Implícita NAFTRAC 02 
SP14 37.50 18.76% 22.17% 0.895 -0.141

SP14 38.00 18.22% 21.41% 0.888 -0.149

SP14 38.50 17.71% 20.70% 0.88 -0.158

SP14 39.00 17.23% 20.04% 0.871 -0.168

SP14 39.50 16.79% 19.43% 0.859 -0.179

SP14 40.00 16.38% 18.88% 0.846 -0.192

SP14 40.50 16.00% 18.39% 0.832 -0.206

SP14 41.00 15.65% 17.94% 0.817 -0.223

SP14 41.50 15.32% 17.55% 0.8 -0.242

SP14 42.00 15.03% 17.22% 0.779 -0.263

SP14 42.50 14.76% 16.93% 0.758 -0.29

SP14 43.00 14.52% 16.71% 0.734 -0.314

SP14 43.50 14.30% 16.53% 0.707 -0.34

SP14 44.00 14.10% 16.41% 0.678 -0.367

SP14 44.50 13.93% 16.34% 0.649 -0.397

SP14 45.00 13.78% 16.32% 0.623 -0.427

SP14 45.50 13.65% 16.36% 0.589 -0.459

SP14 46.00 13.55% 16.45% 0.558 -0.491

SP14 46.50 13.46% 16.60% 0.526 -0.525

SP14 47.00 13.40% 16.80% 0.494 -0.563

SP14 47.50 13.35% 17.05% 0.462 -0.571

SP14 48.00 13.32% 17.36% 0.426 -0.596

SP14 48.50 13.31% 17.72% 0.394 -0.62

SP14 49.00 13.32% 18.13% 0.364 -0.644

SP15 49.50 13.34% 18.60% 0.335 -0.667

SP16 50.00 13.38% 19.12% 0.307 -0.689

Volatilidad Implícita BRTRAC

FECHA DE PRECIO DE EJERCICIO

VENCIMIENTO STRIKE PRICE CALL PUT CALL PUT

MATURITY DATE

SP14 24.00 22.96% 22.05% 0.683 -0.332

SP14 26.00 22.82% 21.93% 0.548 -0.488

SP14 28.00 22.75% 21.87% 0.416 -0.649

SP14 30.00 22.75% 21.86% 0.301 -0.801

SP14 32.00 22.79% 21.90% 0.209 -0.935

* Calculada con los precios de cierre al final del mes / Calculated with Last Prices at the end of the Month 

DELTA
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FECHA DE PRECIO DE EJERCICIO VOLATILIDAD IMPLÍCITA * / IMPLIED VOLATILITY                                                                 

VENCIMIENTO STRIKE PRICE CALL PUT CALL PUT Opciones Dólar I Currency Options
MATURITY DATE

SP14 12.00 7.08% 6.63% 0.945 -0.016 Volatilidad Implícita DEUA
SP14 12.10 7.12% 6.69% 0.938 -0.022

SP14 12.20 7.17% 6.75% 0.928 -0.03

SP14 12.30 7.22% 6.81% 0.916 -0.042

SP14 12.40 7.26% 6.86% 0.901 -0.056

SP14 12.50 7.30% 6.92% 0.884 -0.072

SP14 12.60 7.38% 7.01% 0.864 -0.092

SP14 12.70 7.44% 7.09% 0.842 -0.115

SP14 12.80 7.50% 7.17% 0.816 -0.141

SP14 12.90 7.57% 7.25% 0.787 -0.17

SP14 13.00 7.67% 7.36% 0.757 -0.202

SP14 13.10 7.76% 7.47% 0.725 -0.235

SP14 13.15 7.80% 7.52% 0.708 -0.253

SP14 13.20 7.84% 7.57% 0.691 -0.271

SP14 13.30 7.95% 7.69% 0.656 -0.307

SP14 13.40 8.07% 7.83% 0.62 -0.343

SP14 13.50 8.18% 7.95% 0.585 -0.38

SP14 13.60 8.29% 8.07% 0.549 -0.417

SP14 13.70 8.44% 8.23% 0.515 -0.452

SP14 13.80 8.58% 8.37% 0.482 -0.486

SP14 13.90 8.71% 8.50% 0.449 -0.519

SP15 14.00 8.86% 8.65% 0.419 -0.551

* Calculada con los precios de cierre al final del mes / Calculated with Last Prices at the end of the Month 
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VOLATILIDAD IMPLÍCITA ATM DIARIA* / DAILY IMPLIED ATM VOLATILITY*                                 

IPC / Equity Index Options

*Calculada con precios de Liquidación de las Opciones En el Dinero (At The Money) al cierre de Operaciones / Calcualted with At The Money Settlement Prices at the end of the Day.
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VOLATILIDAD IMPLÍCITA ATM DIARIA* / DAILY IMPLIED ATM VOLATILITY*                                                                 

América Móvil L / Individual Equity Options

*Calculada con precios de Liquidación de las Opciones En el Dinero (At The Money) al cierre de Operaciones / Calcualted with At The Money Settlement Prices at the end of the Day.
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Serie de Marzo 2015 / Maturity March 2015 
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VOLATILIDAD IMPLÍCITA ATM DIARIA* / DAILY IMPLIED ATM VOLATILITY*                                                                

Cemex CPO / Individual Equity Options

*Calculada con precios de Liquidación de las Opciones En el Dinero (At The Money) al cierre de Operaciones / Calcualted with At The Money Settlement Prices at the end of the Day.
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CALL PUT 

15.00% 

20.00% 

25.00% 

30.00% 

35.00% 

40.00% 

2
3
-S

e
p
-1

3
 

0
7
-O

c
t-

1
3
 

2
1
-O

c
t-

1
3
 

0
4
-N

o
v
-1

3
 

1
8
-N

o
v
-1

3
 

0
2
-D

ic
-1

3
 

1
6
-D

ic
-1

3
 

3
0
-D

ic
-1

3
 

1
3
-E

n
e
-1

4
 

2
7
-E

n
e
-1

4
 

1
0
-F

e
b

-1
4
 

2
4
-F

e
b

-1
4
 

1
0
-M

a
r-

1
4
 

2
4
-M

a
r-

1
4
 

0
7
-A

b
r-

1
4
 

2
1
-A

b
r-

1
4
 

0
5
-M

a
y-

1
4
 

1
9
-M

a
y-

1
4
 

0
2
-J

u
n
-1

4
 

1
6
-J

u
n
-1

4
 

3
0
-J

u
n
-1

4
 

1
4
-J

u
l-
1
4
 

2
8
-J

u
l-
1
4
 

1
1
-A

g
o
-1

4
 

2
5
-A

g
o
-1

4
 

0
8
-S

e
p
-1

4
 

2
2
-S

e
p
-1

4
 

Serie de Septiembre 2014 / Maturity September 2014 

CALL PUT 

20.00% 

22.00% 

24.00% 

26.00% 

28.00% 

30.00% 

32.00% 

34.00% 

2
4
-M

a
r-

1
4
 

3
1
-M

a
r-

1
4
 

0
7
-A

b
r-

1
4
 

1
4
-A

b
r-

1
4
 

2
1
-A

b
r-

1
4
 

2
8
-A

b
r-

1
4
 

0
5
-M

a
y
-1

4
 

1
2
-M

a
y
-1

4
 

1
9
-M

a
y
-1

4
 

2
6
-M

a
y
-1

4
 

0
2
-J

u
n
-1

4
 

0
9
-J

u
n
-1

4
 

1
6
-J

u
n
-1

4
 

2
3
-J

u
n
-1

4
 

3
0
-J

u
n
-1

4
 

0
7

-J
u

l-
1
4
 

1
4

-J
u

l-
1
4
 

2
1

-J
u
l-
1
4
 

2
8

-J
u
l-
1
4
 

0
4
-A

g
o
-1

4
 

1
1
-A

g
o

-1
4
 

1
8
-A

g
o

-1
4
 

2
5
-A

g
o
-1

4
 

0
1
-S

e
p
-1

4
 

0
8
-S

e
p

-1
4
 

1
5
-S

e
p
-1

4
 

2
2
-S

e
p
-1

4
 

2
9
-S

e
p

-1
4
 

Serie de Marzo 2015 / Maturity March 2015 
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VOLATILIDAD IMPLÍCITA ATM DIARIA* / DAILY IMPLIED ATM VOLATILITY*                                                                 

Walmex V / Individual Equity Options

*Calculada con precios de Liquidación de las Opciones En el Dinero (At The Money) al cierre de Operaciones / Calcualted with At The Money Settlement Prices at the end of the Day.
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CALL PUT 

16.00% 

18.00% 

20.00% 

22.00% 

24.00% 

26.00% 

28.00% 

2
4
-M

a
r-

1
4
 

3
1
-M

a
r-

1
4
 

0
7
-A

b
r-

1
4

 

1
4
-A

b
r-

1
4

 

2
1
-A

b
r-

1
4

 

2
8
-A

b
r-

1
4

 

0
5
-M

a
y-

1
4
 

1
2
-M

a
y-

1
4
 

1
9
-M

a
y-

1
4
 

2
6
-M

a
y-

1
4
 

0
2
-J

u
n
-1

4
 

0
9
-J

u
n
-1

4
 

1
6
-J

u
n
-1

4
 

2
3
-J

u
n
-1

4
 

3
0
-J

u
n
-1

4
 

0
7
-J

u
l-

1
4
 

1
4
-J

u
l-
1
4
 

2
1
-J

u
l-
1
4
 

2
8
-J

u
l-

1
4
 

0
4
-A

g
o
-1

4
 

1
1
-A

g
o
-1

4
 

1
8
-A

g
o
-1

4
 

2
5
-A

g
o
-1

4
 

0
1
-S

e
p
-1

4
 

0
8
-S

e
p
-1

4
 

1
5
-S

e
p
-1

4
 

2
2
-S

e
p
-1

4
 

2
9
-S

e
p
-1

4
 

Serie de Marzo 2015 / Maturity March 2015 

CALL PUT 

14.00% 

16.00% 

18.00% 

20.00% 

22.00% 

24.00% 

26.00% 

28.00% 

2
3
-J

u
n
-1

4
 

3
0
-J

u
n

-1
4
 

0
7
-J

u
l-
1
4
 

1
4
-J

u
l-
1
4
 

2
1
-J

u
l-
1
4
 

2
8
-J

u
l-
1
4
 

0
4
-A

g
o
-1

4
 

1
1
-A

g
o
-1

4
 

1
8
-A

g
o
-1

4
 

2
5
-A

g
o
-1

4
 

0
1
-S

e
p
-1

4
 

0
8
-S

e
p
-1

4
 

1
5
-S

e
p
-1

4
 

2
2
-S

e
p
-1

4
 

2
9
-S

e
p
-1

4
 

Serie de Junio 2015 / Maturity June 2015 

CALL PUT 

11



VOLATILIDAD IMPLÍCITA ATM DIARIA* / DAILY  IMPLIED ATM VOLATILITY*                                                                 

Naftrac 02 / Index Tracking Stock Option

*Calculada con precios de Liquidación de las Opciones En el Dinero (At The Money) al cierre de Operaciones / Calcualted with At The Money Settlement Prices at the end of the Day.

13.00% 

14.00% 

15.00% 

16.00% 

17.00% 

18.00% 

19.00% 

2
3
-J

u
n
-1

4
 

3
0
-J

u
n
-1

4
 

0
7
-J

u
l-
1
4
 

1
4
-J

u
l-
1
4
 

2
1
-J

u
l-

1
4
 

2
8
-J

u
l-

1
4
 

0
4
-A

g
o
-1

4
 

1
1
-A

g
o
-1

4
 

1
8
-A

g
o
-1

4
 

2
5
-A

g
o
-1

4
 

0
1
-S

e
p
-1

4
 

0
8
-S

e
p
-1

4
 

1
5
-S

e
p
-1

4
 

2
2
-S

e
p
-1

4
 

2
9
-S

e
p
-1

4
 

Serie de Junio 2015 / Maturity June 2015 

CALL PUT 

12.00% 

13.00% 

14.00% 

15.00% 

16.00% 

17.00% 

18.00% 

19.00% 

20.00% 

21.00% 

2
4
-M

a
r-

1
4
 

3
1
-M

a
r-

1
4
 

0
7
-A

b
r-

1
4
 

1
4
-A

b
r-

1
4
 

2
1
-A

b
r-

1
4
 

2
8
-A

b
r-

1
4
 

0
5
-M

a
y-

1
4
 

1
2
-M

a
y-

1
4
 

1
9
-M

a
y-

1
4
 

2
6
-M

a
y-

1
4
 

0
2
-J

u
n
-1

4
 

0
9
-J

u
n
-1

4
 

1
6
-J

u
n
-1

4
 

2
3
-J

u
n
-1

4
 

3
0
-J

u
n
-1

4
 

0
7
-J

u
l-
1
4
 

1
4
-J

u
l-
1
4
 

2
1
-J

u
l-
1
4
 

2
8
-J

u
l-
1
4
 

0
4
-A

g
o
-1

4
 

1
1
-A

g
o
-1

4
 

1
8
-A

g
o
-1

4
 

2
5
-A

g
o
-1

4
 

0
1
-S

e
p
-1

4
 

0
8
-S

e
p
-1

4
 

1
5
-S

e
p
-1

4
 

2
2
-S

e
p
-1

4
 

2
9
-S

e
p
-1

4
 

Serie de Marzo 2015 / Maturity March 2015 

CALL PUT 

9.00% 

11.00% 

13.00% 

15.00% 

17.00% 

19.00% 

21.00% 

23.00% 

25.00% 

2
3
-S

e
p
-1

3
 

0
7
-O

c
t-

1
3
 

2
1
-O

c
t-

1
3
 

0
4
-N

o
v
-1

3
 

1
8
-N

o
v
-1

3
 

0
2
-D

ic
-1

3
 

1
6
-D

ic
-1

3
 

3
0
-D

ic
-1

3
 

1
3
-E

n
e

-1
4
 

2
7
-E

n
e
-1

4
 

1
0
-F

e
b
-1

4
 

2
4
-F

e
b
-1

4
 

1
0
-M

a
r-

1
4
 

2
4
-M

a
r-

1
4
 

0
7
-A

b
r-

1
4
 

2
1
-A

b
r-

1
4
 

0
5
-M

a
y
-1

4
 

1
9
-M

a
y
-1

4
 

0
2
-J

u
n
-1

4
 

1
6
-J

u
n
-1

4
 

3
0
-J

u
n
-1

4
 

1
4

-J
u
l-
1
4
 

2
8

-J
u
l-
1
4
 

1
1
-A

g
o

-1
4
 

2
5
-A

g
o

-1
4
 

0
8
-S

e
p

-1
4
 

2
2
-S

e
p
-1

4
 

Serie de Septiembre 2014 / Maturity September 2014 

CALL PUT 

. 12.00% 

13.00% 

14.00% 

15.00% 

16.00% 

17.00% 

18.00% 

19.00% 

20.00% 

21.00% 

22.00% 

2
3
-D

ic
-1

3
 

0
6

-E
n
e
-1

4
 

2
0

-E
n
e
-1

4
 

0
3
-F

e
b
-1

4
 

1
7
-F

e
b
-1

4
 

0
3
-M

a
r-

1
4
 

1
7
-M

a
r-

1
4
 

3
1
-M

a
r-

1
4
 

1
4

-A
b
r-

1
4
 

2
8

-A
b
r-

1
4
 

1
2
-M

a
y-

1
4
 

2
6
-M

a
y-

1
4
 

0
9
-J

u
n
-1

4
 

2
3
-J

u
n

-1
4
 

0
7
-J

u
l-
1
4
 

2
1
-J

u
l-
1
4
 

0
4

-A
g
o
-1

4
 

1
8

-A
g
o
-1

4
 

0
1

-S
e
p
-1

4
 

1
5

-S
e
p
-1

4
 

2
9

-S
e
p
-1

4
 

Serie de Diciembre 2014 / Maturity December 2014 

CALL PUT 

12



VOLATILIDAD IMPLÍCITA ATM DIARIA* / DAILY  IMPLIED ATM VOLATILITY*                                                                 

Tlevisa  CPO / Tlevisa CPO Stock Option

*Calculada con precios de Liquidación de las Opciones En el Dinero (At The Money) al cierre de Operaciones / Calcualted with At The Money Settlement Prices at the end of the Day.

21.00% 

22.00% 

23.00% 

24.00% 

25.00% 

26.00% 

27.00% 

28.00% 

2
3
-J

u
n
-1

4
 

3
0
-J

u
n
-1

4
 

0
7
-J

u
l-

1
4
 

1
4
-J

u
l-
1
4
 

2
1
-J

u
l-
1
4
 

2
8
-J

u
l-
1
4
 

0
4
-A

g
o
-1

4
 

1
1
-A

g
o
-1

4
 

1
8
-A

g
o
-1

4
 

2
5
-A

g
o
-1

4
 

0
1
-S

e
p
-1

4
 

0
8
-S

e
p
-1

4
 

1
5
-S

e
p
-1

4
 

2
2
-S

e
p
-1

4
 

2
9
-S

e
p
-1

4
 

Serie de Junio 2015 / Maturity June 2015 

CALL PUT 

18.00% 

20.00% 

22.00% 

24.00% 

26.00% 

28.00% 

30.00% 

32.00% 

34.00% 

36.00% 

38.00% 

2
3
-S

e
p

-1
3
 

0
7
-O

c
t-

1
3
 

2
1
-O

c
t-

1
3
 

0
4
-N

o
v
-1

3
 

1
8
-N

o
v
-1

3
 

0
2

-D
ic

-1
3
 

1
6

-D
ic

-1
3
 

3
0

-D
ic

-1
3
 

1
3
-E

n
e
-1

4
 

2
7
-E

n
e
-1

4
 

1
0
-F

e
b

-1
4
 

2
4
-F

e
b
-1

4
 

1
0
-M

a
r-

1
4
 

2
4
-M

a
r-

1
4
 

0
7
-A

b
r-

1
4
 

2
1
-A

b
r-

1
4
 

0
5
-M

a
y-

1
4
 

1
9
-M

a
y
-1

4
 

0
2

-J
u
n
-1

4
 

1
6

-J
u

n
-1

4
 

3
0

-J
u
n
-1

4
 

1
4
-J

u
l-
1
4
 

2
8
-J

u
l-
1
4
 

1
1
-A

g
o

-1
4
 

2
5
-A

g
o
-1

4
 

0
8
-S

e
p

-1
4
 

2
2
-S

e
p
-1

4
 

Serie de Septiembre 2014 / Maturity September 2014 

CALL PUT 

20.00% 

21.00% 

22.00% 

23.00% 

24.00% 

25.00% 

26.00% 

27.00% 

28.00% 

2
3
-D

ic
-1

3
 

0
6
-E

n
e
-1

4
 

2
0
-E

n
e
-1

4
 

0
3
-F

e
b

-1
4
 

1
7
-F

e
b

-1
4
 

0
3
-M

a
r-

1
4
 

1
7
-M

a
r-

1
4
 

3
1
-M

a
r-

1
4
 

1
4
-A

b
r-

1
4
 

2
8
-A

b
r-

1
4
 

1
2
-M

a
y
-1

4
 

2
6
-M

a
y
-1

4
 

0
9
-J

u
n
-1

4
 

2
3
-J

u
n
-1

4
 

0
7
-J

u
l-
1
4
 

2
1
-J

u
l-
1
4
 

0
4
-A

g
o
-1

4
 

1
8
-A

g
o
-1

4
 

0
1
-S

e
p
-1

4
 

1
5
-S

e
p
-1

4
 

2
9
-S

e
p
-1

4
 

Serie de Diciembre 2014 / Maturity December 2014 

CALL PUT 

21.00% 

22.00% 

23.00% 

24.00% 

25.00% 

26.00% 

27.00% 

2
4
-M

a
r-

1
4

 

3
1
-M

a
r-

1
4

 

0
7
-A

b
r-

1
4
 

1
4
-A

b
r-

1
4
 

2
1
-A

b
r-

1
4
 

2
8
-A

b
r-

1
4
 

0
5
-M

a
y
-1

4
 

1
2
-M

a
y
-1

4
 

1
9
-M

a
y
-1

4
 

2
6
-M

a
y
-1

4
 

0
2
-J

u
n
-1

4
 

0
9
-J

u
n
-1

4
 

1
6
-J

u
n
-1

4
 

2
3
-J

u
n
-1

4
 

3
0
-J

u
n
-1

4
 

0
7

-J
u

l-
1
4
 

1
4

-J
u

l-
1
4
 

2
1

-J
u

l-
1
4
 

2
8

-J
u

l-
1
4
 

0
4
-A

g
o
-1

4
 

1
1
-A

g
o
-1

4
 

1
8
-A

g
o
-1

4
 

2
5
-A

g
o
-1

4
 

0
1
-S

e
p
-1

4
 

0
8
-S

e
p
-1

4
 

1
5
-S

e
p
-1

4
 

2
2
-S

e
p
-1

4
 

2
9
-S

e
p
-1

4
 

Serie de Marzo 2015 / Maturity March 2015 

CALL PUT 

13



VOLATILIDAD IMPLÍCITA ATM DIARIA* / DAILY  IMPLIED ATM VOLATILITY*                                                                 

Gmexico B / Gmexico B Stock Option

*Calculada con precios de Liquidación de las Opciones En el Dinero (At The Money) al cierre de Operaciones / Calcualted with At The Money Settlement Prices at the end of the Day.

20.00% 

22.00% 

24.00% 

26.00% 

28.00% 

30.00% 

32.00% 

34.00% 

36.00% 

2
3

-J
u

n
-1

4
 

3
0

-J
u

n
-1

4
 

0
7
-J

u
l-
1
4
 

1
4
-J

u
l-
1
4
 

2
1
-J

u
l-
1
4
 

2
8
-J

u
l-
1
4
 

0
4
-A

g
o
-1

4
 

1
1
-A

g
o
-1

4
 

1
8
-A

g
o
-1

4
 

2
5
-A

g
o
-1

4
 

0
1
-S

e
p
-1

4
 

0
8
-S

e
p
-1

4
 

1
5
-S

e
p
-1

4
 

2
2
-S

e
p
-1

4
 

2
9
-S

e
p
-1

4
 

Serie de Junio 2015 / Maturity June 2015 

CALL PUT 

20.00% 

22.00% 

24.00% 

26.00% 

28.00% 

30.00% 

32.00% 

34.00% 

36.00% 

38.00% 

40.00% 

2
3

-S
e

p
-1

3
 

0
7
-O

c
t-

1
3
 

2
1
-O

c
t-

1
3
 

0
4
-N

o
v
-1

3
 

1
8
-N

o
v
-1

3
 

0
2
-D

ic
-1

3
 

1
6
-D

ic
-1

3
 

3
0
-D

ic
-1

3
 

1
3

-E
n
e
-1

4
 

2
7

-E
n
e
-1

4
 

1
0
-F

e
b
-1

4
 

2
4
-F

e
b
-1

4
 

1
0
-M

a
r-

1
4
 

2
4
-M

a
r-

1
4
 

0
7
-A

b
r-

1
4
 

2
1
-A

b
r-

1
4
 

0
5

-M
a
y
-1

4
 

1
9

-M
a

y-
1
4
 

0
2
-J

u
n
-1

4
 

1
6
-J

u
n
-1

4
 

3
0
-J

u
n
-1

4
 

1
4
-J

u
l-
1
4
 

2
8
-J

u
l-
1
4
 

1
1

-A
g
o
-1

4
 

2
5

-A
g

o
-1

4
 

0
8

-S
e

p
-1

4
 

2
2

-S
e
p
-1

4
 

Serie de Septiembre 2014 / Maturity September 2014 

CALL PUT 

20.00% 

22.00% 

24.00% 

26.00% 

28.00% 

30.00% 

32.00% 

2
3
-D

ic
-1

3
 

0
6
-E

n
e

-1
4
 

2
0
-E

n
e
-1

4
 

0
3
-F

e
b
-1

4
 

1
7
-F

e
b

-1
4
 

0
3
-M

a
r-

1
4
 

1
7
-M

a
r-

1
4
 

3
1
-M

a
r-

1
4
 

1
4
-A

b
r-

1
4
 

2
8
-A

b
r-

1
4
 

1
2
-M

a
y
-1

4
 

2
6
-M

a
y-

1
4

 

0
9
-J

u
n
-1

4
 

2
3
-J

u
n
-1

4
 

0
7
-J

u
l-
1
4
 

2
1
-J

u
l-

1
4
 

0
4
-A

g
o
-1

4
 

1
8
-A

g
o

-1
4
 

0
1
-S

e
p

-1
4
 

1
5
-S

e
p
-1

4
 

2
9
-S

e
p

-1
4
 

Serie de Diciembre 2014 / Maturity December 2014 

CALL PUT 

21.00% 

23.00% 

25.00% 

27.00% 

29.00% 

31.00% 

33.00% 

2
4

-M
a
r-

1
4
 

3
1

-M
a
r-

1
4
 

0
7
-A

b
r-

1
4
 

1
4
-A

b
r-

1
4
 

2
1
-A

b
r-

1
4
 

2
8
-A

b
r-

1
4
 

0
5
-M

a
y-

1
4
 

1
2
-M

a
y-

1
4
 

1
9
-M

a
y-

1
4
 

2
6
-M

a
y-

1
4
 

0
2
-J

u
n
-1

4
 

0
9
-J

u
n
-1

4
 

1
6
-J

u
n
-1

4
 

2
3
-J

u
n
-1

4
 

3
0
-J

u
n
-1

4
 

0
7
-J

u
l-
1
4
 

1
4
-J

u
l-
1
4
 

2
1
-J

u
l-
1
4
 

2
8
-J

u
l-
1
4
 

0
4
-A

g
o
-1

4
 

1
1
-A

g
o
-1

4
 

1
8
-A

g
o
-1

4
 

2
5
-A

g
o
-1

4
 

0
1
-S

e
p
-1

4
 

0
8
-S

e
p
-1

4
 

1
5
-S

e
p
-1

4
 

2
2
-S

e
p
-1

4
 

2
9
-S

e
p
-1

4
 

Serie de Marzo 2015 / Maturity March 2015 

CALL PUT 

14



VOLATILIDAD IMPLÍCITA ATM DIARIA* / DAILY  IMPLIED ATM VOLATILITY*                                                                 

Mextrac / Index Tracking Stock Option

*Calculada con precios de Liquidación de las Opciones En el Dinero (At The Money) al cierre de Operaciones / Calcualted with At The Money Settlement Prices at the end of the Day.

18.00% 

18.10% 

18.20% 

18.30% 

18.40% 

18.50% 

18.60% 

18.70% 

18.80% 

18.90% 

19.00% 

2
3
-J

u
n
-1

4
 

3
0
-J

u
n
-1

4
 

0
7
-J

u
l-
1
4
 

1
4
-J

u
l-
1
4
 

2
1
-J

u
l-
1
4
 

2
8
-J

u
l-
1
4
 

0
4
-A

g
o
-1

4
 

1
1
-A

g
o
-1

4
 

1
8
-A

g
o
-1

4
 

2
5
-A

g
o
-1

4
 

0
1
-S

e
p
-1

4
 

0
8
-S

e
p
-1

4
 

1
5
-S

e
p
-1

4
 

2
2
-S

e
p
-1

4
 

2
9
-S

e
p
-1

4
 

Serie de Junio 2015 / Maturity June 2015 

CALL PUT 

18.00% 

18.20% 

18.40% 

18.60% 

18.80% 

19.00% 

19.20% 

19.40% 

19.60% 

19.80% 

2
3
-S

e
p
-1

3
 

0
7
-O

c
t-

1
3
 

2
1
-O

c
t-

1
3
 

0
4
-N

o
v
-1

3
 

1
8
-N

o
v
-1

3
 

0
2

-D
ic

-1
3
 

1
6

-D
ic

-1
3
 

3
0

-D
ic
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Serie de Septiembre 2014 / Maturity September 2014 

CALL PUT 

18.00% 

18.20% 

18.40% 

18.60% 

18.80% 

19.00% 

19.20% 

19.40% 

19.60% 

19.80% 

20.00% 
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Serie de Diciembre 2014 / Maturity December 2014 

CALL PUT 

17.90% 

18.10% 

18.30% 

18.50% 

18.70% 

18.90% 

19.10% 

19.30% 

19.50% 

19.70% 
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Serie de Marzo 2015 / Maturity March 2015 

CALL PUT 

15



VOLATILIDAD IMPLÍCITA ATM DIARIA* / DAILY  IMPLIED ATM VOLATILITY*                                                                 

Brtrac / Index Tracking Stock Option

21.60% 

21.80% 

22.00% 

22.20% 

22.40% 
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23.20% 
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Serie de Junio 2015 / Maturity June 2015 

call put 

21.20% 

21.70% 

22.20% 
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23.70% 
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Serie de Septiembre 2014 / Maturity September 2014 

call put 

21.80% 

22.00% 

22.20% 

22.40% 

22.60% 

22.80% 
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23.40% 
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Serie de Diciembre 2014 / Maturity December 2014 

call put 

21.50% 

21.70% 

21.90% 

22.10% 

22.30% 

22.50% 

22.70% 

22.90% 

23.10% 

23.30% 
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Serie de Marzo 2015 / Maturity March 2015 

call put 
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VOLATILIDAD IMPLÍCITA ATM DIARIA* / DAILY  IMPLIED ATM VOLATILITY*                                                                

 Dólar/ U.S. Dollar Option

*Calculada con precios de Liquidación de las Opciones En el Dinero (At The Money) al cierre de Operaciones / Calcualted with At The Money Settlement Prices at the end of the Day.

7.00% 

7.50% 

8.00% 

8.50% 

9.00% 
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4
 

Serie de Junio 2015 / Maturity June 2015 

CALL PUT 

5.00% 

7.00% 

9.00% 

11.00% 

13.00% 

15.00% 

17.00% 

19.00% 

21.00% 
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Serie de Septiembre 2014 / Maturity September 2014 

CALL PUT 

5.00% 

7.00% 

9.00% 

11.00% 

13.00% 

15.00% 

17.00% 

1
7
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4
 

Serie de Diciembre 2014 / Maturity December 2014 

CALL PUT 

6.00% 

8.00% 

10.00% 

12.00% 

14.00% 

16.00% 

18.00% 
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Serie de Marzo 2015 / Maturity March 2015 

CALL PUT 

17



VOLATILIDAD IMPLÍCITA ATM DIARIA* / DAILY  IMPLIED ATM VOLATILITY*                                                                 

Femsa UBD / Femsa UBD Stock Option

*Calculada con precios de Liquidación de las Opciones En el Dinero (At The Money) al cierre de Operaciones / Calcualted with At The Money Settlement Prices at the end of the Day.

19.00% 

21.00% 
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Serie de Junio 2015 / Maturity June 2015 

CALL PUT 

16.00% 

21.00% 

26.00% 

31.00% 

36.00% 

41.00% 

46.00% 

51.00% 

56.00% 
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Serie de Septiembre 2014 / Maturity September 2014 

CALL PUT 

17.00% 

19.00% 

21.00% 

23.00% 

25.00% 

27.00% 

29.00% 
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Serie de Diciembre 2014 / Maturity December 2014 

CALL PUT 

19.00% 

20.00% 

21.00% 

22.00% 

23.00% 

24.00% 

25.00% 

26.00% 

27.00% 
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Serie de Marzo 2015 / Maturity March 2015 

CALL PUT 

18



VOLATILIDAD IMPLÍCITA ATM DIARIA* / DAILY  IMPLIED ATM VOLATILITY*                                                                 

iShares S&P / Index Tracking Stock Option

*Calculada con precios de Liquidación de las Opciones En el Dinero (At The Money) al cierre de Operaciones / Calcualted with At The Money Settlement Prices at the end of the Day.
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Serie de Junio 2015 / Maturity June 2015 

CALL PUT 
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Serie de Marzo 2015 / Maturity March 2015 

CALL PUT 
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Serie de Septiembre 2014 / Maturity September 2014 

CALL PUT 
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Serie de Diciembre 2014 / Maturity December 2014 

CALL PUT 
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VOLATILIDAD IMPLÍCITA ATM DIARIA AL VENCIMIENTO MÁS CERCANO/                                                         

DAILY  ATM NEAREST MATURITY IMPLIED VOLATILITY*     

IPC - América Móvil L - Cemex CPO - GMexico B/  Index and Equity Options 

*Calculada con precios de Liquidación de las Opciones En el Dinero (At The Money) al cierre de Operaciones / Calcualted with At The Money Settlement Prices at the end of the Day.
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Volatilidad Implícita diaria de las series ATM del 
Vencimiento más cercano /  

Nearest Maturity Implied Volatility 
AMÉRICA MÓVIL L 

CALL PUT 
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Volatilidad Implícita diaria de las series ATM del 
Vencimiento más cercano /  

Nearest Maturity Implied Volatility 
IPC 

CALL PUT 
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Volatilidad Implícita diaria de las series ATM del 
Vencimiento más cercano /  

Nearest Maturity Implied Volatility 
CEMEX CPO 

CALL PUT 
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Volatilidad Implícita diaria de las series ATM del 
Vencimiento más cercano /  

Nearest Maturity Implied Volatility 
GMEXICO B 

CALL PUT 
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VOLATILIDAD IMPLÍCITA ATM DIARIA AL VENCIMIENTO MÁS CERCANO/                                                         

DAILY  ATM NEAREST MATURITY IMPLIED VOLATILITY*     
Tlevisa CPO – Walmex V - Femsa UBD - Dólar/ Equity  and Currency Options

*Calculada con precios de Liquidación de las Opciones En el Dinero (At The Money) al cierre de Operaciones / Calcualted with At The Money Settlement Prices at the end of the Day.
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Volatilidad Implícita diaria de las series ATM del 
Vencimiento más cercano /  

Nearest Maturity Implied Volatility 
WALMEX V 

CALL PUT 
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Volatilidad Implícita diaria de las series ATM del 
Vencimiento más cercano /  

Nearest Maturity Implied Volatility 
TLEVISA CPO 

CALL PUT 
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Volatilidad Implícita diaria de las series ATM del 
Vencimiento más cercano /  

Nearest Maturity Implied Volatility 
DÓLAR 

CALL PUT 
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Volatilidad Implícita diaria de las series ATM del 
Vencimiento más cercano /  

Nearest Maturity Implied Volatility 
FEMSA UBD 

CALL PUT 
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VOLATILIDAD IMPLÍCITA ATM DIARIA AL VENCIMIENTO MÁS CERCANO/                                                         

DAILY  ATM NEAREST MATURITY IMPLIED VOLATILITY*     

Naftrac 02 – Brtrac – iShares S&P - Mextrac /  Index Tracking Stock Options

*Calculada con precios de Liquidación de las Opciones En el Dinero (At The Money) al cierre de Operaciones / Calcualted with At The Money Settlement Prices at the end of the Day.
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Volatilidad Implícita diaria de las series ATM del 
Vencimiento más cercano /  

Nearest Maturity Implied Volatility 
NAFTRAC 02 

CALL PUT 
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Volatilidad Implícita diaria de las series ATM del 
Vencimiento más cercano /  

Nearest Maturity Implied Volatility 
MEXTRAC 

CALL PUT 
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