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FECHA DE PRECIO DE EJERCICIO | VOLATILIDAD IMPLICITA VOLATILIDAD IMPLICITA*/ IMPLIED VOLATILITY*

VENCIMIENTO STRIKE PRICE Opciones Futuro IPC / Index Futures Options
MATURITY DATE
SP15 35000 50.92% 45.22% 0.971 -0.011
SP15 35500 48.70% 43.33% 0.969 -0.012
SP15 36000 46.46% 41.40% 0.966 -0.013 Volatilidad |mp||'cita IPC
SP15 36500 44.23% 39.43% 0.963 -0.017
SP15 37000 42.00% 37.41% 0.96 -0.017 . = .
SP15 37500 39.77% 35.36% 0.956 -0.019 Volatilidad Irxgggltfzz?)ll%lerre de mes
SP15 38000 37.57% 33.26% 0.952 -0.023
SP15 38500 35.42% 31.15% 0.946 -0.027 53%
SP15 39000 33.33% 29.05% 0.939 -0.034
SP15 39500 31.29% 27.02% 0.929 -0.043
SP15 40000 29.33% 25.11% 0.915 -0.057 48%
SP15 40500 27.46% 23.46% 0.895 -0.076
SP15 41000 25.71% 22.17% 0.867 -0.158 43% R
SP15 41500 24.02% 21.19% 0.827 -0.155 0
SP15 42000 22.39% 20.48% 0.773 -0.201
SP15 42500 20.77% 20.01% 0.703 -0.275 38%
SP15 43000 19.15% 19.72% 0.617 -0.368
SP15 43500 17.49% 19.60% 0.518 -0.481
SP15 44000 15.80% 19.64% 0.355 -0.605 33%
SP15 44500 14.50% 19.97% 0.233 -0.654
SP15 45000 14.08% 20.53% 0.212 -0.818 28% \
SP15 45500 14.75% 21.35% 0.088 -0.858
SP15 46000 16.23% 22.47% 0.061 -0.88 \
SP15 46500 18.10% 23.89% 0.057 -0.895 23% \
SP15 47000 20.08% 25.54% 0.042 -0.907
SP15 47500 22.05% 27.35% 0.035 -0.916
SP15 48000 23.96% 29.23% 0.03 -0.924 18%
SP15 48500 25.81% 31.12% 0.027 -0.93
SP15 49000 27.59% 32.97% 0.024 -0.935 13% . ‘T"
SP15 49500 29.31% 34.78% 0.022 -0.94 ©c o o o o o o o o o o o o o o o
SP15 50000 30.97% 36.52% 0.02 -0.944 8 8 8 8 8 8 8 8 8 8 8 8 8 8 8 8
L (o] N~ [e0] (@)] (@) i AN ™ < Lo O N~ [e0] (@] o
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* Calculada con los precios de cierre al final del mes / Calculated with Last Prices at the end of the Month Strike Prices

e CALL e=m=pPUT



VOLATILIDAD IMPLICITA* / IMPLIED VOLATILITY*

FECHA DE PRECIO DE EJERCICIO | VOLATILIDAD IMPLICITA Opciones AMX L & CEMEX CPO / Stock Options
VENCIMIENTO STRIKE PRICE
MATURITY DATE
SP15 10.50 77.98% 55.04% 0.988 -0.001 Volatilidad Implicita AMERICA MOVIL L
SP15 11.00 70.04% 51.06% 0.986 -0.001
SP15 11.50 62.73% 47.44% 0.984 -0.003 . . .
SpP15 12.00 56.07% 44.20% 0.979 -0.005 Volatilidad Implicita al cierre de mes
SP15 12.50 50.05% 41.32% 0.97 -0.012 Agosto 2015
SP15 13.00 44.68% 38.81% 0.955 -0.026 75% -
SP15 13.50 39.94% 36.66% 0.928 -0.057
SP15 14.00 35.84% 34.88% 0.876 -0.117 65%
SP15 14.50 32.39% 33.47% 0.782 -0.226 5% | e \
SP15 15.00 29.58% 32.42% 0.63 -0.381 N
SP15 15.50 27.41% 31.74% 0.425 -0.564 45% \ o
SP15 16.00 25.87% 31.43% 0.224 -0.734 B ™
SP15 16.50 24.98% 31.48% 0.088 -0.863 35%
SP15 17.00 24.74% 31.90% 0.027 -0.939 25%
SP15 17.50 25.13% 32.68% 0.008 -0.98
SP15 18.00 26.16% 33.84% 0.002 -0.999 15%
SP15 18.50 27.84% 35.36% 0.001 -1 -
SP15 19.00 30.15% 37.24% 0.001 1 o 0 o0 0 0 0o o000 o0 o006 o000
SP15 19.50 33.11% 39.49% 0 1 N & ;I © ;N © ;N © ;n ©@ n @ n © 1n © 1 & 1 S
SP15 20.00 36.71% 42.11% 0 1 =R s B B B A A A O - D T e T - T -
] .
Strike Prices
e CALL «=l=PUT
Volatilidad Implicita CEMEX
FECHA DE PRECIO DE EJERCICIO | VOLATILIDAD IMPLICITA DELTA
VENCIMIENTO STRIKE PRICE CALL PUT . . .
MATURITY DATE Volatilidad Implicita al cierre de mes
SP15 10.00 59.92% 65.97% 0.984 -0.026 Agosto 2015
SP15 11.00 54.45% 60.20% 0.939 -0.08 105.00%
SP15 12.00 50.78% 57.09% 0.808 -0.216
SP15 13.00 48.52% 56.04% 0.564 -0.439 95.00%
SP15 14.00 47.37% 56.61% 0.293 -0.671 85.00% /
SP15 15.00 47.12% 58.48% 0.114 -0.832
SP15 16.00 47.60% 61.40% 0.035 -0.922 75.00% ‘,J.‘
SP15 17.00 48.68% 65.17% 0.01 -0.963 65.00% - /
SP15 18.00 50.26% 69.63% 0.002 -0.983 I
SP15 19.00 52.26% 74.67% 0.001 -0.992 55.00%
SP15 20.00 54.60% 80.18% 0 -0.997 45.00%
SP15 21.00 57.23% 86.08% 0 -0.999
SP15 22.00 60.11% 92.31% 0 -1 35.00% s o o o o 5 4 o oot a g oS
SP15 23.00 63.20% 98.81% 0 1 5 &8 &8 & & & &8 &6 & © & & ©& ©
o — N (40] < Lo (o] N~ [o0] (@)] o — N (42]
e s 4 39 9 % 9 ¢ 5 8 3 8 & § 8

Strike Prices
* Calculada con los precios de cierre al final del mes / Calculated with Last Prices at the end of the Month =t CALL wli=PUT



VOLATILIDAD IMPLICITA* / IMPLIED VOLATILITY*
Opciones WALMEX V & TLEVISA CPO / Stock Options

Volatilidad Implicita WALMEX

FECHA DE PRECIO DE EJERCICIO | VOLATILIDAD IMPLICITA
VENCIMIENTO STRIKE PRICE
e — Volatilidad Implicita al cierre de mes
SP15 27.00 85.14% 56.24% 0.987 0 Agosto 2015
SP15 28.00 77.91% 50.56% 0.986 0
SP15 29.00 71.12% 45.43% 0.985 0 90.00%
SP15 30.00 64.78% 40.85% 0.983 0
SP15 31.00 58.90% 36.84% 0.981 -0.001 80.00%
SP15 32.00 53.46% 33.38% 0.977 -0.001 :
SP15 33.00 48.47% 30.48% 0.971 -0.001
SP15 34.00 43.93% 28.14% 0.963 -0.003 70.00%
SP15 35.00 39.84% 26.36% 0.947 -0.008
SP15 36.00 36.20% 25.13% 0.922 -0.022 60.00%
SP15 37.00 33.01% 24.46% 0.88 -0.06 LN
SP15 38.00 30.27% 24.35% 0.809 -0.144 50.00% \
SP15 39.00 27.98% 24.80% 0.697 -0.283 \
SP15 40.00 26.14% 25.80% 0.545 -0.458 \
SP15 41.00 24.74% 27.36% 0.37 -0.621 40.00% \ A S /
SP15 42.00 23.80% 29.48% 0.209 -0.744 NI \\ » 4
SP15 43.00 23.31% 32.15% 0.1 -0.825 30.00% ‘I‘
SP15 44.00 23.27% 35.38% 0.041 -0.876
SP15 45.00 23.67% 39.18% 0.016 -0.903 20.00%
SP15 46.00 24.53% 43.52% 0.006 -0.921
]
10.00%
o o o o o o o o o o o o o o o o o o o o
o o o o o (@) (@) (@) (@) o o o o o o o (@) (@) (@) (@)
N~ [e0] (@] o — (V] (42] < Ln (o] N~ (e0] (@] o — (qV] o™ < n (o]
(qV] (qV] (qV] o o o o o (90 (90 (90 (90 (9p] < < < < < < <
Strike Prices
g CALL =m=PUT
FECHA DE PRECIO DE EJERCICIO | VOLATILIDAD IMPLICITA Volatilidad Implicita TLEVISA
VENCIMIENTO STRIKE PRICE
MATURITY DATE . . )
SP15 90.00 66.43% 33.09% 0.833 20,033 Volatilidad Implicita al cierre de mes
SP15 92.00 59.40% 30.33% 0.815 -0.049 Agosto 2015
SP15 94.00 53.17% 28.36% 0.789 -0.076 120.00%
SP15 96.00 47.70% 27.11% 0.753 -0.127
SP15 98.00 42.94% 26.54% 0.702 -0.21 110.00%
SP15 100.00 38.85% 26.62% 0.635 -0.322 100.00%
SP15 102.00 35.40% 27.31% 0.546 -0.451
SP15 104.00 32.54% 28.57% 0.441 -0.575 90.00%
SP15 106.00 30.25% 30.37% 0.326 -0.678
SP15 108.00 28.49% 32.68% 0.217 -0.753 80.00%
SP15 110.00 27.24% 35.46% 0.13 -0.807 70.00% /
SP15 112.00 26.47% 38.70% 0.072 -0.841 L ¢
SP15 114.00 26.16% 42.37% 0.037 -0.866 60.00% /
SP15 116.00 26.28% 46.44% 0.019 -0.879 0
SP15 118.00 26.80% 50.90% 0.01 -0.886 50.00% / /
SP15 120.00 27.71% 55.72% 0.005 -0.891 40.00% \ ‘! /
SP15 122.00 29.00% 60.88% 0.004 -0.892 20.00% P ~
SP15 124.00 30.63% 66.36% 0.003 -0.891 V70 W
SP15 126.00 32.60% 72.16% 0.002 -0.889 20.00% N T I T N A I Tl A T
SP15 128.00 34.88% 78.25% 0.002 -0.886 O O 0O O O O O O 0O O O OO OO0 OO0 0O OO OO OO o o O
O O O O O O O OO O O OO OO oubou o o oo o o o o o
SP15 130.00 37.47% 84.61% 0.002 -0.881 SO AN < O 06 O N < © 0 oo N<F © 0o N<F O 0 o & <F O o
SP15 132.00 40.35% 91.24% 0.002 -0.876 02029 998980000098y 889
SP15 134.00 43.50% 98.12% 0.003 -0.871
SP15 136.00 46.91% 105.24% 0.004 -0.865
SP15 138.00 50.58% 112.59% 0.004 -0.859 Strike Prices
]
g CALL =@=PUT

* Calculada con los precios de cierre al final del mes / Calculated with Last Prices at the end of the Month



FECHA DE PRECIO DE EJERCICIO | VOLATILIDAD IMPLICITA VOLATILIDAD IMPLICITA* / IMPLIED VOLATILITY*

VENCIMIENTO STRIKE PRICE Opciones GMEXICO B & FEMSA UBD | Stock Options
MATURITY DATE
SP15 28.00 85.63% 70.87% 0.99 -0.003
SP15 30.00 71.84% 58.98% 0.989 -0.003 Volatilidad Implicita GMEXICO
SP15 32.00 60.80% 49.02% 0.986 -0.003
SP15 34.00 52.07% 41.00% 0.978 -0.006 Volatilidad Implicita al cierre de mes
SP15 36.00 45.29% 34.92% 0.957 -0.014 Agosto 2015
SP15 38.00 40.19% 30.78% 0.904 -0.046
SP15 40.00 36.51% 28.58% 0.786 -0.16 92.00%
SP15 42.00 34.07% 28.31% 0.579 -0.412 82.00% -
SP15 44.00 32.71% 29.99% 0.331 -0.691 72.00% -
SP15 46.00 32.28% 33.60% 0.142 -0.854 62.00% - \
SP15 48.00 32.66% 39.15% 0.049 -0.922 £ 00%
SP15 50.00 33.77% 46.63% 0.016 -0.943 : D
SP15 52.00 35.5206 56.06% 0.005 -0.948 42.00% \Q
SP15 54.00 37.83% 67.42% 0.002 -0.942 32.00%
SP15 56.00 40.64% 80.72% 0.001 -0.931 22.00%
SP15 58.00 43.89% 95.96% 0.001 -0.917 12.00%
] S 9 9 2 9 g9 g9 8 9§ 8 2 g9 g g g 9
© &6 &6 6 6 &6 6 o 6 ©o o ©o o o o o
(e 0] o A < (e} o0 o N < (o] [o0] (@] A < O [o0]
N (90 (90 (90 (90 (90 <t <t <t <t <t Lo Lo Lo Lo Lo
Strike Prices
et CALL
Volatilidad Implicita FEMSA
FECHA DE PRECIO DE EJERCICIO | VOLATILIDAD IMPLICITA
VENCIMIENTO STRIKE PRICE . . )
MATURITY DATE Volatilidad Implicita al cierre de mes
SP15 90 81.05% 38.19% 0.999 0 Agosto 2015
SP15 95 73.50% 35.42% 0.998 0 91.00%
SP15 100 66.41% 32.97% 0.998 0
SP15 105 59.78% 30.82% 0.997 0 81.00% -
SP15 110 53.61% 28.98% 0.996 0 21.00%
SP15 115 47.90% 27.46% 0.995 0
SP15 120 42.66% 26.24% 0.992 0 61.00% \
SP15 125 37.87% 25.34% 0.986 -0.001 \
SP15 130 33.54% 24.75% 0.973 -0.004 51.00% \
SP15 135 29.67% 24.46% 0.945 -0.027 41.00%
SP15 140 26.27% 24.49% 0.88 -0.106 M Ny \
SP15 145 23.32% 24.83% 0.737 -0.277 31.00% .h-ﬁ_ -
SP15 150 20.83% 25.48% 0.486 -0.511 g
SP15 155 18.81% 26.44% 0.202 -0.724 21.00%
SP15 160 17.24% 27.71% 0.04 -0.868 11.00%
16.14% 29.29% . -0.94 00%
o1s 1 osow s o 098 S 8383 938888992 8888 ¢e
— — — — — — — — — — — — — — —

Strike Prices

* Calculada con los precios de cierre al final del mes / Calculated with Last Prices at the end of the Month
epun CALL e=l=pPUT




VOLATILIDAD IMPLICITA* / IMPLIED VOLATILITY*
Opciones LALA B | Stock Options

Volatilidad Implicita LALA B

FECHA DE PRECIO DE EJERCICIO VOLATILIDAD IMPLICITA DELTA Volatilidad Implicita al cierre de mes
VENCIMIENTO STRIKE PRICE CALL PUT CALL PUT Agosto 2015
MATURITY DATE

SP15 24.00 26.06% 47.63% 1 0 56.00%
SP15 26.00 23.15% 41.09% 1 0

SP15 28.00 21.01% 35.39% 1 0 49.00% —~

SP15 30.00 19.50% 30.53% 1 0 42.00% \
SP15 32.00 18.50% 26.52% 1 -0.002

SP15 34.00 17.94% 23.36% 0.997 -0.016 35.00% \
SP15 36.00 17.73% 21.03% 0.909 -0.129 28.00% \

SP15 38.00 17.83% 19.55% 0.484 -0.517
SP15 40.00 18.18% 18.92% 0.094 -0.913 21.00%
14.00% | | |

* Calculada con los precios de cierre al final del mes / Calculated with Last Prices at the end of the Month

24.00
26.00
28.00
30.00
32.00
34.00

Strike Prices
e CALL al=-PUT

36.00
38.00
40.00



VOLATILIDAD IMPLICITA* / IMPLIED VOLATILITY*
Opciones ISHARES S&P & MEXTRAC | ETF’s Options

Volatilidad Implicita ISHARES S&P

Volatilidad Implicita al cierre de mes
Agosto 2015

FECHA DE PRECIO DE EJERCICIO | VOLATILIDAD IMPLICITA DELTA 10.00%
VENCIMIENTO STRIKE PRICE CALL PUT
MATURITY DATE
SP15 2800 9.23% 9.23% 1 0 I\
SP15 2850 8.94% 8.94% 1 0 9.00% \
SP15 2900 8.72% 8.72% 1 0
SP15 2950 8.54% 8.54% 1 0 w
SP15 3000 8.41% 8.41% 1 0
SP15 3050 8.33% 8.33% 1 0 8.00%
SP15 3100 8.29% 8.29% 1 0
SP15 3150 8.30% 8.30% 0.999 -0.001
SP15 3200 8.34% 8.34% 0.986 -0.014
SP15 3250 8.43% 8.43% 0.909 -0.092 7.00%
SP15 3300 8.55% 8.55% 0.695 -0.31 § § § § § § § § § % § %
SP15 3350 8.71% 8.71% 0.392 -0.626 N N I3\ I3\ ™ ™ ™ ™ ™ ™ ™ ™

Strike Prices
epue CALL =R=-PUT

Volatilidad Implicita MEXTRAC

Volatilidad Implicita al cierre de mes

VENCIMIENTO STRIKE PRICE CALL PUT CALL PUT 19.50%
MATURITY DATE
1 0

SP15 26.00 18.41% 18.94% 19.00% -
SP15 28.00 18.43% 18.97% 0.985 -0.017 18.50% -
SP15 30.00 18.41% 18.92% 0.679 -0.328
SP15 32.00 18.36% 18.80% 0.131 -0.88 18.00%
SP15 34.00 18.29% 18.62% 0.004 -1 17.50%
SP15 36.00 18.19% 18.38% 0 -1

17.00%

26.00
28.00
30.00
32.00
34.00

* Calculada con los precios de cierre al final del mes / Calculated with Last Prices at the end of the Month
Strike Prices

ep==CALL =R=pPUT

36.00



VOLATILIDAD IMPLICITA* / IMPLIED VOLATILITY*
Opciones NAFTRAC & BRTRAC | ETF’s Options

FECHA DE PRECIO DE EJERCICIO | VOLATILIDAD IMPLICITA
VENCIMIENTO STRIKE PRICE
MATURITY DATE Volatilidad Implicita NAFTRAC 02
SP15 36.00 41.20% 55.40% 0.985 -0.051
SP15 36.50 38.47% 51.15% 0.985 -0.05
SP15 37.00 35.92% 47.18% 0.984 -0.051 Volatilidad Implicita al cierre de mes
SP15 37.50 33.56% 43.48% 0.982 -0.051 Agosto 2015
SP15 38.00 31.39% 40.06% 0.98 -0.053
SP15 38.50 29.40% 36.91% 0.976 -0.057 58.00%
SP15 39.00 27.59% 34.04% 0.97 -0.061 53.00% -
SP15 39.50 25.97% 31.44% 0.963 -0.068
SP15 40.00 24.54% 29.11% 0.95 -0.081 48.00%
SP15 40.50 23.29% 27.06% 0.933 -0.099 43.00%
SP15 41.00 22.23% 25.29% 0.905 -0.123 28.00% By
SP15 41.50 21.35% 23.79% 0.866 -0.16 -00% \
SP15 42.00 20.66% 22 56% 0.811 0211 33.00% VJ\ \ va
SP15 42.50 20.15% 21.61% 0.739 -0.277
SP15 43.00 19.83% 20.93% 0.648 -0.361 28.00% \*!‘\‘
SP15 43.50 19.69% 20.52% 0.546 -0.458 23.00% *N:.
SP15 44.00 19.74% 20.39% 0.442 -0.56 18.00%
SP15 44.50 19.97% 20.54% 0.346 -0.656 00%
SP15 45.00 20.39% 20.96% 0.263 -0.739 13.00%
SP15 45.50 21.00% 21.65% 0.196 -0.807 8 00%
SP15 46.00 21.78% 22.62% 0.146 -0.855 T S oot o000
SP15 46.50 22.76% 23.86% 0.112 -0.888 OMNMOoOVOWONMONOWOLWLOLOonOoLwmOoLwolLwnolLwmoLwmao
SP15 47.00 23.92% 25.38% 0.086 -0.911 PR e m RN IIITIIILITIRLEETSRRS2SR
SP15 47.50 25.26% 27.17% 0.071 -0.928
SP15 48.00 26.79% 29.24% 0.059 -0.935 Strike Prices
SP15 48.50 28.51% 31.58% 0.051 -0.939
SP15 49.00 30.41% 34.19% 0.046 -0.941 ==CALL =w=pPUT
SP15 49.50 32.50% 37.08% 0.044 -0.94
SP15 50.00 34.77% 40.25% 0.042 -0.938
[
Volatilidad Implicita BRTRAC
FECHA DE PRECIO DE EJERCICIO | VOLATILIDAD IMPLICITA Volatilidad Implicita al cierre de mes
23.50% Agosto 2015
VENCIMIENTO STRIKE PRICE
MATURITY DATE
22.50%
SP15 16.00 22.93% 22.03% 1 0
22 .00% _—%*qi
SP15 18.00 22.96% 22.06% 0.947 -0.046
0,
SP15 20.00 22.96% 22.06% 0.326 -0.688 21.50%
SP15 22.00 22.94% 22.05% 0.01 -1 21.00%
SP15 24.00 22.90% 22.00% 0 -1 16.00 18.00 20.00 22.00 24.00 26.00
SP15 26.00 22.83% 21.94% 0 1
- Strike Prices

al=CALL ew=PUT

* Calculada con los precios de cierre al final del mes / Calculated with Last Prices at the end of the Month



FECHA DE
VENCIMIENTO

MATURITY DATE
SP15
SP15
SP15
SP15
SP15
SP15
SP15
SP15
SP15
SP15
SP15
SP15
SP15
SP15
SP15
SP15
SP15
SP15
SP15
SP15
SP15
SP15
SP15
SP15
SP15
SP15
SP15
SP15
SP15
SP15
SP15
SP15
SP15
SP15
SP15
SP15
SP15
SP15
SP15
SP15
SP15
SP15
SP15
SP15
SP15
SP15
SP15
SP15
SP15
SP15
SP15
SP15
SP15
SP15
SP15
SP15
SP15
SP15
SP15
SP15

PRECIO DE EJERCICIO
STRIKE PRICE

15.55
15.60
15.65
15.70
15.75
15.80
15.85
15.90
15.95
16.00
16.05
16.10
16.15
16.20
16.25
16.30
16.35
16.40
16.45
16.50
16.55
16.60
16.65
16.70
16.75
16.80
16.85
16.90
16.95
17.00
17.05
17.10
17.15
17.20
17.25
17.30
17.35
17.40
17.45
17.50
17.55
17.60
17.65
17.70
17.75
17.80
17.85
17.90
17.95
18.00
18.05
18.10
18.15
18.20
18.25
18.30
18.35
18.40
18.45
18.50

VOLATILIDAD IMPLICITA

11.81%
11.94%
11.89%
11.80%
11.88%
11.91%
11.77%
11.81%
11.94%
11.85%
11.69%
11.95%
11.93%
11.75%
11.90%
11.99%
11.88%
11.81%
12.01%
11.99%
11.79%
11.99%
12.08%
11.97%
11.92%
12.12%
12.13%
11.95%
12.13%
12.25%
12.20%
12.12%
12.34%
12.42%
12.32%
12.42%
12.61%
12.66%
12.55%
12.80%
12.96%
13.00%
13.04%
13.26%
13.40%
13.43%
13.56%
13.76%
13.91%
13.89%
14.07%
14.27%
14.41%
14.49%
14.57%
14.74%
14.86%
14.90%
15.00%
15.15%

12.02%
11.82%
11.77%
11.69%
11.76%
11.79%
11.65%
11.69%
11.82%
11.73%
11.57%
11.83%
11.82%
11.63%
11.79%
11.88%
11.77%
11.70%
11.90%
11.89%
11.69%
11.89%
11.98%
11.88%
11.83%
12.04%
12.05%
11.87%
12.06%
12.20%
12.16%
12.08%
12.32%
12.41%
12.33%
12.45%
12.66%
12.73%
12.66%
12.93%
13.11%
13.19%
13.26%
13.50%
13.68%
13.74%
13.90%
14.10%
14.24%
14.29%
14.47%
14.65%
14.76%
14.79%
15.18%
15.38%
15.48%
15.62%
15.79%
15.87%

0.998
0.997
0.997
0.996
0.995
0.992
0.989
0.986
0.98
0.972
0.964
0.952
0.935
0.918
0.899
0.87
0.84
0.809
0.77
0.727
0.684
0.637
0.587
0.537
0.486
0.436
0.388
0.341
0.295
0.257
0.22
0.184
0.155
0.131
0.108
0.085
0.072
0.059
0.047
0.037
0.031
0.025
0.019
0.015
0.013
0.01
0.008
0.006
0.005
0.004
0.003
0.003
0.002
0.002
0.001
0.001
0.001
0.001
0
0

-0.001
-0.001
-0.002
-0.003
-0.004
-0.006
-0.009
-0.012
-0.018
-0.026
-0.033
-0.045
-0.062
-0.079
-0.098
-0.127
-0.157
-0.188
-0.227
-0.27
-0.314
-0.36
-0.411
-0.462
-0.513
-0.563
-0.611
-0.659
-0.705
-0.743
-0.78
-0.816
-0.844
-0.868
-0.891
-0.913
-0.926
-0.939
-0.951
-0.96
-0.967
-0.973
-0.978
-0.982
-0.985
-0.987
-0.99
-0.991
-0.992
-0.994
-0.995
-0.995
-0.996
-0.996
-0.997
-0.997
-0.998
-0.998
-0.998
-0.998

* Calculada con los precios de cierre al final del mes / Calculated with Last Prices at the end of the Month

VOLATILIDAD IMPLICITA */ IMPLIED VOLATILITY
Opciones Délar | Currency Options

Volatilidad Implicita DEUA

Volatilidad Implicita al cierre de mes
Agosto 2015

17.00%

15.00%

13.00%

11.00%

9.00%

7.00%
MWOWOLWOOWOWOWOWOLWLIOLWOIOLWOLOLOLOLOLLLLLLOLLWLWLWOLW LW
DOEMNOAOANMINOMNODROANNITNONDOOANMY
DWW OO OO O6OOOOONNNNNNNNSNSNINSGWGOWW W ®
dddddddddAdAdAdAAdAAdAAAAAAAAA A A A A A A

Strike Prices

aB=CALL e==PUT




Volatilidad Implicita ATM de IPC

-

VOLATILIDAD IMPLICITA ATM DIARIA* / DAILY IMPLIED ATM VOLATILITY*

IPC / Equity Index Options

Serie de Junio 2016 / Maturity June 2016

Serie de Marzo 2016 / Maturity March 2016

gr-obe-1g

Gr-obe-t¢

gr-obe-/T

/ |\
/f\.l

GT-0be-0T

Gr-obe-gQ

gT-Inl-22

gt-Inl-0z

GT-Inl-€T

GT-Inl-90

gT-unl-6g

gT-unl-zz

18.50%

17.50%

16.50%

15.50% -

14.50%
13.50%

12.50%

Gr-obe-Tg

GT-0be-¢

Gr-obe-/1

GT-0be-ot

GT-0be-¢0

GT-Inl-22

gt-Inl-0z

GT-Inl-€1

GT-Inl-90

gT-unl-6g

gT-unl-zz

GT-unl-gT

gT-unl-80

gT-unl-10

gT-Rew-Gg

gT-Aew-g1

GT-Rew-TT

GT-Rew-v0

gT-ige-L¢

ST-1qe-0¢

GT-1qe-€1

GT-1qe-90

ST-rew-0¢

GT-rew-gg

26.00%

24.00%

22.00%

20.00% SN

18.00%
16.00%
14.00%

12.00%

10.00%

ammCgll e Ut

Pyt

e Calll

Serie de Diciembre 2015 / Maturity December 2015

Serie de Septiembre 2015 / Maturity September 2015

g1-0obe-Gg

G1-0be-g7
Gr-0be-TT

gT-obe-y0
gT-Inl-82
GT-Inl-12
ST-Inl-4T
gT-Inl-20

gt-unl-0g
gT-unl-gg

gT-unl-9t1

gt-unl-60

gt-unl-zo
gT-Aew-g9g

GT-Aew-6T

gT-Rew-¢1

GT-Aew-50
GT-l0e-8g

ST-10e-T¢

ST-1qe-v1
ST-1qe-L0

GT-lew-T¢

GT-rew-y¢

GT-rew-/7
GT-rew-0t

ST-rew-go

ST-09)-¥¢

ST-09)-/T
ST-094-0T

ST-094-€0

GT-aus-/¢
GT-3us-0¢

GT-3us-€1

23.00%
22.00%
21.00% -
20.00% -
19.00%
18.00%
17.00%
16.00%
15.00%
14.00%
13.00%

GT-9us-90

|

- ¥T-0Ip-0€

GT-0be-¢

g1-0be-0t
gT-Inl-22

GT-Inl-€T

gT-unl-6g

gT-unl-gT

gT-unl-10

gT-Rew-gT

gT-Rew-0

GT-10e-0¢

ST-1qe-90
gT-rew-g¢

GT-rew-60

ST-08)-€¢

ST-034-60

GT-8us-9¢

GT-aue-¢T

Y1-01p-6¢

P1-01p-GT
YT-0Ip-T0

VT-AOU-/T

YT-NOU-E0

71-100-0¢

¥1-190-90

y1-das-zz

27.00%

22.00%

17.00%

12.00%

7.00%

aCg|| DUt

ammCg|| DUt

*Calculada con precios de Liquidacion de las Opciones En el Dinero (At The Money) al cierre de Operaciones / Calcualted with At The Money Settlement Prices at the end of the Day.



-

VOLATILIDAD IMPLICITA ATM DIARIA* / DAILY IMPLIED ATM VOLATILITY*

Ameérica Movil L / Individual Equity Options

Serie de Junio 2016 / Maturity June 2016

Serie de Marzo 2016 / Maturity March 2016

35.00%

30.00%

25.00% \———HM

20.00%

15.00%

10.00%

Gr-obe-T1g

Gr-obe-t¢

GT-0be-T

GT-0b6e-OT

gr-0be-gQ

gr-Inl-22

gt-Inl-0z

GT-Inl-€T

GT-Inl-90

gT-unl-62

gT-unl-zz

gr-obe-T1g

'.

GT-0be-¢

Gr-obe-,T

g1-0be-0t

gr-obe-gQ

gT-Inl-22

gt-Inl-0z

GT-Inl-€1

G1-Inl-90

gT-unl-62

gt-unl-zz

gT-unl-gT

gT-unl-80

gT-unl-10

gT-Aew-gg

GT-Aew-g81

GT-Aew-TT

gT-Aew-0

GT-1qe-Lc

ST-1qe-0¢

ST-1qe-ET

GT-10e-90

GT-rew-0¢

30.00%

25.00%

20.00%

15.00%

GT-rew-g¢

10.00%

gl @ DUt

el e[ ut

Serie Diciembre 2015/ Maturity December 2015

Serie de Septiembre 2015 / Maturity September 2015

X
)
Q
0
™

30.00%

25.00%

20.00%

15.00%

42.00%

37.00%

32.00%

27.00%

22.00%

17.00%

GT-obe-Gg
GT-0Be-TT
GT-Inl-82
ST-Inl-vT
GT-unl-og
GT-unl-91
GT-unl-20
GT-Aew-6T 2
GT-Rew-go _
GT-Iqe-1g =
S
ST-10e-20 _
GT-Jew-yz
GT-rew-QT
GT-03)-v¢
GT-03)-0T
GT-dua-/Z
GT-8Us-€T

YT-01p-0€

GT-0be-yg
GT-0be-0T
GT-Inl-22
GT-Inl-€T
GT-unl-62
GT-unl-qT
GT-unf-10
GT-Aew-8T
GT-Aew-0
GT-iqe-0z
ST-Ige-90 3
GT-lew-gz _
GT-lew-60
ST-09)€C =
ST-09)-60 §
GT-9us-9¢ _
GT-aud-ZT
vT-0Ip-62
¥T-0Ip-GT
¥T-01p-T0
¥T-AOU-/T
¥ T-AOU-E0
¥T1-100-02
#T1-100-90
y1-das-ge

*Calculada con precios de Liquidacion de las Opciones En el Dinero (At The Money) al cierre de Operaciones / Calcualted with At The Money Settlement Prices at the end of the Day.
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VOLATILIDAD IMPLICITA ATM DIARIA* / DAILY IMPLIED ATM VOLATILITY*

Cemex CPO / Individual Equity Options

Serie de Junio 2016 / Maturity June 2016

Serie de Marzo 2016 / Maturity March 2016

38.00%

36.00%

34.00%

32.00%

30.00% -

28.00%

26.00%

24.00%

gT-0be-Tg

G1-0be-1¢

Gr-obe-/1

GT-0be-0T

GT-0be-g0

gtT-Inl-22

gt-Inl-0z

GT-Inl-€T

GT-Inl-90

gT-unl-62

gT-unl-zeg

Gr-0be-Tg

g1-0obe-t¢

g1-obe-/1
- gT-06e-0T

GT-06e-g0
- §T-Inl-22
- gT-Inl-02
- GT-Inl-€T

GT-Inl-90

gT-unl-6g

gT-unl-zz

GT-unl-gT
- GT-unl-80
- gT-unl-10
GT-Aew-Gz

- GT-Aew-gT
L GT-Rew-TT
gT-Aew-y0

GT-1qe-L¢

ST-1qe-0¢

ST-10e-€T

GT-10e-90

GT-rew-0¢

GT-rew-g¢

56.00%

51.00%

46.00%

41.00%

36.00%

31.00%

26.00%

wPUT

e CALL

e PUT

e CALL

Serie Diciembre 2015 / Maturity December 2015

Serie de Septiembre 2015/ Maturity September 2015

T
2 X2 2 2 X2 X =X
& & & & & & & o
c o o o o ©o o o©
M 0O ® ®© ® © M
L § < ® ® N N
T
X X X X X X
) ) ) ) ) )
Q Q < Q Q <
0 ) ) 0 T B
© Te) < ™ N —

GT-06e-Gz
GT-06e-TT
GT-Inl-82
GT-Inl-yT
GT-unl-og
GT-unl-9t1
GT-unl-20
GT-Aew-6T
GT-Aew-50
GT-iqe-Tg
GT-iqe-20
GT-tew-y¢g
GT-rew-0tT
GT-09)-¥¢
GT-09)-0T
GT-9Ud-/2
GT-9Ud-€T

Y1-0Ip-0€

GT-obe-yg
GT-06e-01T
GT-Inl-22
GT-Inl-€T
GT-unl-62
GT-unl-gT
GT-unl-10
GT-Aew-8T
GT-Aew-0
GT-1qe-0z
GT-i0e-90
GT-lew-gzg
GT-rew-60
GT-09)-€2
GT-03)-60
GT-8us-92
GT-8us-ZT
vT-0Ip-62
¥T-0Ip-GT
¥T-0IP-T0
¥T-AOU-LT
¥T-AOU-€0
¥1-190-02
¥1-100-90
y1-dos-zz

s PUT

e CALL

P T

e CALL

*Calculada con precios de Liquidacion de las Opciones En el Dinero (At The Money) al cierre de Operaciones / Calcualted with At The Money Settlement Prices at the end of the Day.
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VOLATILIDAD IMPLICITA ATM DIARIA* / DAILY IMPLIED ATM VOLATILITY*

Walmex V / Individual Equity Options

Serie de Junio 2016 / Maturity June 2016

Serie de Marzo 2016 / Maturity March 2016

30.00%

28.00%

26.00%

24.00%

22.00%

20.00% -

18.00%

16.00%

14.00%

G1-0be-Tg

g1-0be-y¢

gr-0be-/7

gT-06e-0T

g1-06e-g0

gT-Inl-22

gt1-Inl-02

gT-Inl-¢T

gT-Inl-90

gT-unl-62

gT-unl-zz

Gr-obe-1g

gr-obe-y¢

Gr-0be-/T

G1-0be-0T

gr-obe-gQ

gr-Inl-22

gt-Inl-0z

GT-Inl-€T

gT-Inl-90

gT-unl-6g

gT-unl-zz

gT-unl-g1

gT-unl-80

gT-unl-10

gT-Aew-gg

GT-Aew-g8t

ST-Aew-11

GT-Aew-1Q

ST-iqe-L2

GT-19e-0¢
GT-1qe-ET

ST-19€-90

GT-rew-0¢

ST-rew-g¢

31.00%

29.00%

27.00%

25.00%

23.00%

21.00%

19.00%

17.00%

15.00%

13.00%

11.00%

s PUT

e CALL

e PUT

e CALL

Serie Diciembre 2015 / Maturity December 2015

Serie de Septiembre 2015 / Maturity September 2015

W

Gr-obe-Gg

GT-0be-TT

gT-Inl-82

GT-InM-4T

gT-unl-0g

gT-unl-9t1

gT-unl-zo

GT-Aew-6T

gT-Aew-50

ST-19e-T¢

GT-i9e-L0

ST-rew-y¢

GT-rew-0T

ST-09)-v¢

GT-09)-0T

GgT-aus-/¢

GT-8US-ET

/W"“-\-—J Vg WN

A&A\A Nw

YT-0Ip-0€

35.00%

30.00%

25.00%

20.00% -

15.00%

10.00%

- gT-06e-t¢
g1-0be-0t

GT-Inl-22

GT-Inl-€T

gT-unl-62

gT-unl-gT

gT-unl-10

gT-Aew-gt

GT-Aew-0
GT-ige-0g

ST-1qe-90

GT-rew-g¢

GT-rew-60

GT-0)-€¢

ST-094-60

GT-3us-9¢

GT-aua-¢1

V1-0Ip-6¢

V1-0Ip-ST

VT1-2Ip-10

yT-NOU-/T
¥T-NOU-€0

¥1-190-0¢

¥1-190-90

y1-das-zz

35.00%

30.00%

25.00%

20.00%

15.00%

10.00%

s PUT

e CALL

e PUT

e CALL

*Calculada con precios de Liquidacién de las Opciones En el Dinero (At The Money) al cierre de Operaciones / Calcualted with At The Money Settlement Prices at the end of the Day.
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VOLATILIDAD IMPLICITA ATM DIARIA* / DAILY IMPLIED ATM VOLATILITY*

Naftrac 02 / Index Tracking Stock Option

Serie de Junio 2016/ Maturity June 2016

Serie de Marzo 2016 / Maturity March 2016

20.00%
19.00%

18.00% -
17.00%
16.00%
15.00%

14.00% -
13.00%
12.00%
11.00%

10.00%

30.00%

25.00%

20.00%

15.00%

10.00%

5.00%

0.00%

Gr-obe-1¢

Gr-obe-¢

Gr-obe-/T

G1-06e-0T

GT-0be-g0

gr-Inl-22

gt-Inl-0z

GT-Inl-€T

GT-Inl-90

gT-unl-6g

gT-unl-zz

Gr-obe-Te
GT-06e-yg
GT-0fe-.T
GT-06e-0T
GT-0be-g0
GT-Inl-22
GT-Inl-02
GT-Inl-€T
GT-Inl-90
GT-unl-62
GT-unl-zz
GT-unl-gT1
GT-unl-80
GT-uni-10
GT-Aew-gz
GT-Aew-gT
GT-Aew-TT
GT-Rew-10
GT-iqe-/g
GT-1qe-0g
GT-Iqe-€T1
GT-1qe-90
GT-lew-0g
GT-Jew-gg

wPUT

e CALL

e PUT

e CALL

Serie de Diciembre 2015/ Maturity December 2015

Serie de Septiembre 2015 / Maturity September 2015

)

GT-0be-G2

g1-obe-11

g1-Inl-82

ST-Inl-4T

gT-unl-0g

gT-unl-9t1

gt-unl-zo

GT-Aew-6T

gT-Rew-50

ST-1qe-1¢

SgT-19e-20

GT-rew-¢¢

GT-lew-0T

ST-g8)-v¢

ST-034-0T

GgT-aue-/¢

GT-9US-ET

YT-01p-0€

27.00%
25.00%
23.00%
21.00%

19.00%
17.00%
15.00%

13.00%
11.00%

9.00%

34.00%

29.00%

24.00%

19.00%

14.00%

9.00%

GT-oBe-yg
GT-0be-0T
G1-Inl-22
GT-Inl-€T
GT-unl-62
GT-unl-gT
GT-unl-10

: GT-Aew-8T

GT-Aew-0
GT-1qe-0z
GT-1qe-90
GT-lew-gg
GT-lew-60
GT-03)-€2
GT-03)-60
GT-8u8-92
GT-aus-ZT
¥T-0Ip-62
¥T-0Ip-GT
¥T-0IP-T0
yT-NOU-/T
¥ T-AOU-E0
¥T1-100-02
#1-100-90
y1-dos-gz

w—PUT

e CALL

emnCALL e==pyT

*Calculada con precios de Liquidacién de las Opciones En el Dinero (At The Money) al cierre de Operaciones / Calcualted with At The Money Settlement Prices at the end of the Day.
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VOLATILIDAD IMPLICITA ATM DIARIA* / DAILY IMPLIED ATM VOLATILITY*

Tlevisa CPO / Tlevisa CPO Stock Option

Serie de Junio 2016 / Maturity June 2016

SN, e

Serie de Marzo 2016 / Maturity March 2016

\

8 8 2 & &8 ¥ ¥
o o o o o o o o
S & & & & & & 9
N~ [Ce] Lo < ™ AN — o
N [qV} N N N N AN N
\M
- - - - - -
o o o o o o o
S & & & o & 2o
N~ [{e] Lo < ™ N —
N N N N N N N

gr-obe-T¢

g1-obe-y¢

gr-obe-/1

g1-0be-0t

g1-0be-g0

GT-Inl-22

gt-Inl-0z

GT-Inl-¢1

GT-Inl-90

gT-unl-6

gt-unl-zz

GT-oBe-T¢
GT-06e-yg
GT-obe-/T
GT-06e-0T
GT-06e-€0
GT-Inl-22
GT-Inl-02
GT-Inl-€1
GT-Inl-90
GT-unl-62
GT-unl-zg
GT-unl-gT
GT-unl-80
GT-unl-10
GT-Aew-Gg
GT-Aew-gT
GT-Rew-TT
GT-Rew-10
GT-iqe-/g
GT-iqe-0z
GT-Iqe-€T1
GT-1ge-90
GT-rew-0g
GT-Jew-gz

s PUT

e CALL

ammm Series] e Series2

Serie de Diciembre 2015 / Maturity December 2015

Serie de Septiembre 2015 / Maturity September 2015

34.00%

32.00%

30.00%

28.00%

24.00%

22.00%

20.00%

Gr-obe-gz
GT-0Be-TT
G1-Inf-82
GT-Inl-4T
GT-unl-og
GT-unl-9T
GT-unl-zo
GT-Aew-6T
GT-Rew-go
GT-i0e-Tg
GT-i0e-20
GT-rew-¥g
GT-rew-0t
GT-09)-¥2
GT-09)-0T
GT-aud-/Z
GT-9Ua-€T

¥1-0Ip-0€

- gT-0be-p¢
- gT-0be-0t
- GT-Inl-22

GT-Inl-¢T

GT-unl-62
§T-unl-GT

gT-unl-10

GT-Aew-gT

gT-Aew-y0

GT-19e-0¢

GT-19e-90

GT-rew-g¢

GT-rew-60

ST-09)-€¢

ST-09)-60

GT-8us-9¢

GT-dus-¢T

V1-0Ip-6¢
V1-0Ip-GT

¥1-01p-T0

yT-AOU-LT

¥T-AOU-E0

71-190-0¢

71-190-90

y1-des-zz

48.00%

43.00%

38.00%

33.00%

28.00%

23.00%

18.00%

P T

e CALL

P UT

e CALL

*Calculada con precios de Liquidacion de las Opciones En el Dinero (At The Money) al cierre de Operaciones / Calcualted with At The Money Settlement Prices at the end of the Day.
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VOLATILIDAD IMPLICITA ATM DIARIA* / DAILY IMPLIED ATM VOLATILITY*

Gmexico B / Gmexico B Stock Option

Serie de Junio 2016 / Maturity June 2016

Serie de Marzo 2016 / Maturity March 2016

gT-0be-Tg

GT-0be-y¢

Gr-obe-1

GT-0be-ot

GT-0be-g0

e PUT

G1-Inl-22

GT-Inl-02

e CALL

GT-Inl-€T

GT-Inl-90

gT-unl-6g

60.00%

50.00%

40.00%
30.00%

20.00%

10.00%

gt-unl-zz

0.00%

NN

32.00%

30.00%

28.00%

26.00%

24.00%

22.00%

20.00%

GT-obe-T¢g
GT-0Be-y¢
GT-o6e-/1
GT-06e-0T
GT-0be-g0
GT-Inl-22
GT-Inl-02
GT-Inl-€T
GT-Inl-90
GT-unl-6¢
gtT-unl-zz
GT-unf-GT
GT-unl-80
GT-unl-10
GT-Rew-ge
GT-Aew-8T
GT-Aew-TT
GT-Rew-10
GT-lqe-/z
GT-1qe-0z
GT-Ige-€T1
GT-1qe-90
GT-Jew-0g
GT-Jew-gg

emmm Series] e Series?2

Serie de Diciembre 2015 / Maturity December 2015

Serie de Septiembre 2015 / Maturity September 2015

40.00%

30.000 =\

25.00% -

GT-ofe-Gg
GT-0Be-TT
GT-Inl-82
GT-Inl-yT
GT-unl-0g
GT-unl-91
GT-unl-20

GT-Aew-6T

s PUT

gT-Rew-50
GT-l0e-T1¢

ST-10e-L0

e CALL

GT-rew-ig

GT-rew-0t

ST-g8)-v¢

ST-094-0T

GT-9ua-/¢

GT-sUS-ET

YT-0Ip-0€

GT-06e-1z
GT-06e-0T
- GT-Inl-22
GT-Inl-€T
- gT-unl-62
GT-unl-GT
GT-unl-T10
GT-Aew-8T
GT-Aew-0
GT-iqe-0g
GT-1ge-90
GT-Jew-gg
GT-Jew-60
GT-09)-€2
GT-09)-60
§ GT-8Ua-9g
ﬂ GT-aua-ZT
¥ T-0Ip-62
¥ T-0Ip-GT
¥T-91P-10
yT-AOU-LT
¥T-AOU-E0

71-190-0¢

¥1-190-90

45.00%

40.00%

35.00%

30.00%

25.00%

20.00%

y1-des-zz

15.00%

P UT

e CALL

*Calculada con precios de Liquidacion de las Opciones En el Dinero (At The Money) al cierre de Operaciones / Calcualted with At The Money Settlement Prices at the end of the Day.
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VOLATILIDAD IMPLICITA ATM DIARIA* / DAILY IMPLIED ATM VOLATILITY*
LALA B/ LALA B Stock Option

Serie de Marzo 2016 / Maturity March 2016 Serie de Junio 2016 / Maturity June 2016
26.00%
27.00%
24.00% -
25.00%
22.00%
23.00% 20,00
21.00% - “AA - o
.00% 18.00% %
N ™ R ————
19.00% % 16.00%
17.00% 14.00%
15.00% 12.00%
2 4 & 8 2 9w 9w 9 g 8 4 I
S S S =z 2 2 32 S S S S S S S 3 3 3 3 S S S S S
s J 3 8 o S N ¢ ¢ P & <9 3 y & o S s @ @ © S 3
o) N N o “ N N o S ~ N = N Q © - o N 3 S o N &
e==CALL  em==PpUT ===SERIES1
Serie de Septiembre 2015 / Maturity September 2015 Serie de Diciembre 2015 / Maturity December 2015
27.00%
29.00%
0,
25.00% 27.00%
23.00% TI‘W-\_/\ — f‘ F/V— 25.00%
21.00% \‘ A A h h\l 23.00%
L 21.00% W
19.00% -
17.00% - 17.00%
15.00% | 15.00%
2 8 8 8 8 @8 8 @ 8 @ g oy ° 9 8 2 ¥y 9 8w w g gy
5 5 3 3 2 3 & & 5 § & 5 5 2 3 3 3F & &8 § & &
5 & > ' ' ; © ® Q N . . . : .
& 8 & 8 2 & & g8 g =5 3 3 & & & 8 4 " 8 g g 5 i 3
e CALL e PUT emnCALL  es=pPyUT

*Calculada con precios de Liquidacién de las Opciones En el Dinero (At The Money) al cierre de Operaciones / Calcualted with At The Money Settlement Prices at the end of the Day.
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VOLATILIDAD IMPLICITA ATM DIARIA* / DAILY IMPLIED ATM VOLATILITY*

Mextrac / Index Tracking Stock Option

Serie de Junio 2016 / Maturity June 2016

Serie de Marzo 2016 / Maturity March 2016

Gr-obe-tg

GT-0be-y¢

Gr-obe-/7

GT-06e-0T

gT-0be-g0

g1-Inl-22

g1-Inl-0z

GT-Inl-€T

ST-Inl-90

gT-unl-6g

gT-unl-zz

19.00%
18.90%
18.80% -
18.70%
18.60%
18.50%

18.40% A NP-

18.30%

18.20%
18.10%
18.00%

19.10%

18.90%

18.70%

18.50%

18.30%

18.10%

17.90%

GT-oBe-1¢
GT-obe-yg
GT-o6e-/T
GT-06e-0T
GT-obe-g0
gt-nl-22
GT-Inf-02
GT-Inl-€T
GT-Inl-90
GT-unl-62
GT-unl-zz
GT-unl-gT
GT-unl-80
GT-unf-10
GT-Aew-gz
GT-Aew-8T
GT-Aew-TT
GT-Rew-1,0
GT-Iqe-.2
GT-1qe-0z
GT-Ige-€T1
GT-iqe-90
GT-tew-0g
GT-lew-gz

s PUT

e CALL

e PUT

e CALL

Serie de Diciembre 2015 / Maturity December 2015

Serie de Septiembre 2015 / Maturity September 2015

W

GT-0be-y¢

g1-obe-ot

gr-Inl-22

GT-Inl-€T

gT-unl-6g

GT-unl-gT

gT-unl-10

gT-Rew-gT

GT-Aew-+0

GT-19e-0¢

ST-1qe-90

gT-rew-g¢

GT-rew-60

ST-094-€¢

ST-034-60

GT-sus-9¢

GT-aua-¢T

V1-0Ip-6¢

19.20%

19.00%

18.80%

18.60%

18.40% _w

18.20%

18.00%

g1-obe-y¢

g1-0be-0t

gT-Inl-22

GT-Inl-€T

gT-unl-6g

GT-unl-GT

GT-unl-10

gT-Aew-gT

gT-Rew-0

ST-19e-0¢

ST-1qe-90
GT-rew-g¢

GT-rew-60

ST-094-€¢

ST-09)-60

GT-8us-9¢

GT-sus-¢1

YT-0Ip-6¢

VT-0Ip-GT
YT-0Ip-T0
¥1-AOU-LT
¥T-AOU-E0
¥1-100-0¢

¥1-190-90

yT-des-gz

19.20%

19.00%

18.80%

18.60%

18.40%

18.20%

18.00%

e PUT

e CALL

e CALL es==pyT

*Calculada con precios de Liquidacion de las Opciones En el Dinero (At The Money) al cierre de Operaciones / Calcualted with At The Money Settlement Prices at the end of the Day.
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23.10%
22.90%
22.70%
22.50%
22.30%
22.10%
21.90%
21.70%
21.50%

23.90%

23.40%

22.90%

22.40%

21.90%

21.40%

VOLATILIDAD IMPLICITA ATM DIARIA* / DAILY IMPLIED ATM VOLATILITY*
Brtrac / Index Tracking Stock Option

Serie de Marzo 2016 / Maturity March 2016

_—

O W WL LWL LWL LWL LMWL LWL LWL L0 W0
NN O G T T T T T S S VA P\
S5 o2 = = = = > > > > c £ £ £ £ 5 5 5 5 9 © 9 O o
8 8 8 8 8 8 8 8 8 & 5 53533 >>>>0 00D D
E E & § & T EEEE TSR da®or § 8 ¢ & 6
o S T T T 1 o — N N o o N~ < —
N ® © <+ 8« X g% e e A SO A 4 A ™
(gl Ut

Serie de Septiembre 2015 / Maturity September 2015

22-sep-14
06-oct-14
20-oct-14
03-nov-14
17-nov-14
01-dic-14
15-dic-14
29-dic-14
12-ene-15
26-ene-15
09-feb-15
23-feb-15
09-mar-15
23-mar-15
06-abr-15
20-abr-15
04-may-15
18-may-15
01-jun-15
15-jun-15
29-jun-15
13-jul-15
27-jul-15
10-ago-15
24-ago-15

Serie de Junio 2016 / Maturity June 2016

23.20%

22.80%

22.60%

22.40%

22.20%

23.00% e ———— ——— ——————————
.

22.00%

21.80%

21.60%

22-jun-15

23.50%
23.30%
23.10%
22.90%
22.70%
22.50%
22.30%
22.10%
21.90%
21.70%
21.50%

29-jun-15

06-jul-15

13-jul-15

20-jul-15

gl

Serie de Diciembre 2015/ Maturity December 2015

27-jul-15

03-ago-15

@ nut

10-ago-15

17-ago-15

24-ago-15

31l-ago-15

30-dic-14

13-ene-15

27-ene-15

10-feb-15

24-feb-15

10-mar-15

24-mar-15

07-abr-15
21-abr-15

aCgl|

L0 L0
7T
> >
] ]
£ F
Te} [}
o —
e Ut

02-jun-15

16-jun-15

30-jun-15

14-jul-15

28-jul-15

*Calculada con precios de Liquidacién de las Opciones En el Dinero (At The Money) al cierre de Operaciones / Calcualted with At The Money Settlement Prices at the end of the Day.

11-ago-15

25-ago-15
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VOLATILIDAD IMPLICITA ATM DIARIA* / DAILY IMPLIED ATM VOLATILITY*

Délar/ U.S. Dollar Option

Serie de Junio 2015/ Maturity June 2015

Serie de Marzo 2016 / Maturity March 2016

—

,/A___//w

WMJ

14.00%

13.00%

12.00%

11.00% -

10.00% -

9.00%

8.00%

1
|8

NTNAL

14.00%

13.00%

12.00%

11.00%

10.00% -

9.00%

8.00%

g1-0ofe-Gg

g1-obe-gt

g1-obe-Tt

g1-06e-+0

GT-Inl-82

GT-Inl-T2

GT-Inl-¥T

GT-Inl-20

gT-unl-0g

gT-unl-gz

gT-unl-9t1

gr-obe-1e
GT-obe-yg
GT-obe-/T
GT-06e-0T
GT-o6e-g0
GT-Inl-22
G1-Inl-02
GT-Inl-€T
GT-Inl-90
GT-unl-62
GT-unl-zz
GT-unl-gT
GT-unl-80
GT-unl-10
GT-Aew-gz
GT-Aew-gT
GT-Aew-TT
GT-Rew-10
GT-iqe-/g
GT-iqe-0g
GT-Iqe-€T1
GT-1qe-90
GT-Jew-0g
GT-lew-gz

s PUT

e CALL

e PUT

e CALL

Serie de Diciembre 2015/ Maturity December 2015

Serie de Septiembre 2015/ Maturity September 2015

J‘s

14.00%

13.00%
12.00%
11.00%
10.00%
9.00%
8.00%
7.00%
6.00%

13.00%

12.00%
11.00%
9.00%
8.00%
7.00%

10.00%

GT-ofe-Gz
GT-0Be-TT
GT-Inl-82
GT-Inl-y1
GT-unl-0g
GT-unl-91
GT-unl-20
GT-Aew-6T
GT-Rew-go
GT-iqe-1¢
GT-iqe-/0
GT-lew-y¢g
GT-tew-0T
GT-09)-12
GT-09)-0T
GT-8ue-/Z
GT-8us-€T

Y1-01p-0€

GT-0be-6T
GT-06e-50
GT-Inl-z2
GT-Inl-80
GT-unl-g
GT-unl-01
GT-Aew-/g
GT-Aew-€T
GT-iqe-62
GT-iqe-GT
GT-ige-10
GT-rew-gT
GT-1ew-40
GT-094-8T
GT-09)-70
GT-9ua-TZ
GT-8ua-/0
vT-0Ip-vZ
v T-01p-0T
¥T-A0U-9Z
¥T-A0U-ZT
¥1-100-62
¥T1-100-GT
¥1-100-T0
v1-des-/T

e PUT

e CALL

e CALL es=—pUT

*Calculada con precios de Liquidacién de las Opciones En el Dinero (At The Money) al cierre de Operaciones / Calcualted with At The Money Settlement Prices at the end of the Day.
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VOLATILIDAD IMPLICITA ATM DIARIA* / DAILY IMPLIED ATM VOLATILITY*
Femsa UBD / Femsa UBD Stock Option

Serie de Marzo 2016 / Maturity March 2016 Serie de Junio 2016 / Maturity June 2016
27.50% 26.00%
26.50% 'H 25.00% '% >
25.50% 24.00% N {
24.50% 23.00% ML—
23.50% 22.00%
22.50% ?J— 21.00% ;1\
»
21.50% 20.00% \——QW—
20.50% g 19.00%
19.50% 18.00%
18.50% 17.00%
I o % 9y 2 8 8, 8, 8w gy
S 8 5 5 5 5 3 » 2 2 S £E 5SS £ 35335338928 9 ¢ < < = S E = o o o o o
EETTTEELEEEERT2 I T T E R ansd e s 2 3 3T & & T ¥ 7 g g g
2288282y 383G 78N ad g3 N N © - « o 8 = 5 N »
e==CALL  em==PpUT S=CALL ===PUT
Serie de Septiembre 2015 / Maturity September 2015 Serie de Diciembre 2015 / Maturity December 2015
0
34.00% 33.00%
32.00% 31.00%
30.00% 29.00%
28.00% 27.00%
26.00% o5 00% f’
24.00%
23.00% -
22.00%
0
20.00% 21.00%
18.00% 19.00%
16.00% 17.00%
ST IIIII I Luss8880888888 . S 88 momo8 o888 o888 o8 on o og g0
QO B B =2 2 Q0 0 0 0 0 o a9 5 5 5 =5 > > Cc £ £ 5 5 9 o Q ) ) Qo Qo S S S S > > c c c =] = o o
8858835555588 FFC¢EE33228R¢8 T 5 5 22 g2 ¢ 3% EE 232 32T 28 %
N8V QNS8AR34883388338342R 9973 & 9§ & d g § B8 & g 9 & = & 7 8 g8
emmCALL  es==pUT e==CALL ====PUT

*Calculada con precios de Liquidacién de las Opciones En el Dinero (At The Money) al cierre de Operaciones / Calcualted with At The Money Settlement Prices at the end of the Day.
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VOLATILIDAD IMPLICITA ATM DIARIA* / DAILY IMPLIED ATM VOLATILITY*

iIShares S&P / Index Tracking Stock Option

Serie de Junio 2016 / Maturity June 2016

Serie de Marzo 2016 / Maturity March 2016

T
X X N N N N X
) S ) ) ) o) S
@ ™~ © 0 < ™ N
0 0 0 © o 0 0
N X X N N X
) o) ) ) ) )
< @ @ < N Q
o o 0 0 o 0

gr-obe-T1¢

g1-obe-y¢

gr-obe-/1

g1-0be-0t

GT-0be-£0

gT-Inl-22

gt-Inl-0Z

GT-Inl-¢T

GT-Inl-90

gT-unl-6g

gT-unl-zz

GT-oBe-1¢
GT-obe-17g
GT-obe-/T
GT-06e-01
GT-06e-¢0
GT-Inl-L2
GT-Inl-02
GT-Inl-€1
GT-Inl-90
GT-unl-62
GT-unl-zg
GT-unl-gT
GT-unl-80
gtT-unl-10
GT-Aew-Gg
GT-Aew-8T
GT-Rew-TT
GT-Rew-10
GT-iqe-/g
GT-iqe-0z
GT-Ige-€T
GT-1qe-90
GT-Jew-og
GT-Jew-gzg

e CALL e=—=pyT

e PUT

e CALL

Serie de Diciembre 2015/ Maturity December 2015

]

Serie de Septiembre 2015 / Maturity September 2015

Gr-0be-Gg

GT-0be-TT

G1-Inl-g¢

GT-Inl-7T

gT-unl-0g

GT-unl-9t1

gT-unl-zo

GT-Aew-6T

GT-Aew-GgQ

gT-1qe-1¢

GT-iqe-L0

GT-rew-yg

GT-rew-07

GT-g8)-v¢

ST-094-0T

GT-sus-/¢

GT-9US-ET

8.80%

8.70%

8.60%

8.50%

8.40%

8.30%

8.20%

8.10%

¥1-3Ip-0€

8.00%

13.00%

12.00%

11.00%

10.00%

9.00%

8.00%

7.00%

6.00%

GT-0be-yg
GT-06e-0T1
GT-Inl-22
GT-Inl-€T
GT-unl-62
GT-unl-G1
GT-unl-10

: GT-Aew-gT

GT-Aew-10
GT-iqe-02
GT-Iqe-90
GT-lew-gz
GT-lew-60
GT-09)-€2
GT-09)-60
GT-8us-92
GT-aua-2T
vT-0Ip-62
yT-0Ip-GT
¥T-01P-T0
¥T-AOU-/T
¥ T-AOU-€0
¥1-100-02
¥1-100-90
y1-des-zz

e CALL es—pyT

emnCALL e==pyT

*Calculada con precios de Liquidacién de las Opciones En el Dinero (At The Money) al cierre de Operaciones / Calcualted with At The Money Settlement Prices at the end of the Day.
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Volatilidad Implicita diaria de las series ATM del
Vencimiento mas cercano /
Nearest Maturity Implied Volatility

VOLATILIDAD IMPLICITA ATM DIARIA AL VENCIMIENTO MAS CERCANO/
DAILY ATM NEAREST MATURITY IMPLIED VOLATILITY*
IPC - América Movil L - Cemex CPO - GMexico B/ Index and Equity Options

IPC
74.00%
64.00%
54.00%
44.00%
34.00%
24.00%
14.00%
400% LI LI LI T
o d 4 d N N NN NN OO OO OO S@§ <@ <~ < <0 Wmwnwn
R B B B B B B B B i B B B B B B B B B
P8 T2 02 L28F2 0823550328832 9538 2872
TEEMPTTEEMNPTIEEMPSTTEENPTSEE®D
8893°88833°883383°88838338°8883g°
@ CALL @—PUT
Volatilidad Implicita diaria de las series ATM del
Vencimiento mas cercano /
Nearest Maturity Implied Volatility
CEMEX CPO
120.00%
100.00%
80.00%
60.00%
40.00%
20.00%
0.00% |
A H A N NN NN ANOMOOOOON S IS S ;0N W W
R R B B B B B B B B B B B B B B B i B
L Z 2T LB LY FELBLLYFEQDBLLFE QDL 5 Q
FEELR S F g e e i T FIRLELE
gggogmwRmmgmmaﬁmgﬁaﬁbaaaaiﬁaa
@ CALL @—PUT

90.00%
80.00%
70.00%
60.00%
50.00%
40.00%
30.00%
20.00%
10.00%

0.00%

Volatilidad Implicita diaria de las series ATM del
Vencimiento mas cercano /
Nearest Maturity Implied Volatility
AMERICA MOVIL L

T
A A dHd A AN NNNNNONOOOOO®MmMS I 0N W00 WO
RN N NN A L N A R U U N B
D= >SS Q2 0% >TSS Q205 >SS Q>0 >SS Q>0 s >
c S @2 pogoc 8T LpgdocB®aTgIogdc 8T e0oc Cx. 2
88088 :8d008ca3d080ac08008sa83
oo 8 S0 o338 o oo g ©o0o oS8 ©coood8
e CALL e PUT

Volatilidad Implicita diaria de las series ATM del
Vencimiento mas cercano /
Nearest Maturity Implied Volatility

GMEXICO B
92.00%
82.00%
72.00%
62.00%
52.00%
42.00%
1
32.00% - j I
12.00% LI T — T 1 1 T L L
A Hd d d A N NN N NN OOOOMOOOMN TS IS 0O WO W
A A n B B B S S r B
s 3293 2832932823283 532c g3
DEENDTOEENLDSTOEEDDPTOEEND PG OEE G
833°883833°88333°883833°883833g°
e CALL e==pPyUT

*Calculada con precios de Liquidacién de las Opciones En el Dinero (At The Money) al cierre de Operaciones / Calcualted with At The Money Settlement Prices at the end of the Day.
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WALMEX V

Vencimiento mas cercano /

Nearest Maturity Implied Volatility

Volatilidad Implicita diaria de las series ATM del

-

80.00%

VOLATILIDAD IMPLICITA ATM DIARIA AL VENCIMIENTO MAS CERCANO/

DAILY ATM NEAREST MATURITY IMPLIED VOLATILITY*
Tlevisa CPO — Walmex V - Femsa UBD - Délar/ Equity and Currency Options

TLEVISA CPO

Vencimiento mas cercano /

Nearest Maturity Implied Volatility

Volatilidad Implicita diaria de las series ATM del
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w—PUT

e CALL

s PUT

e CALL
*Calculada con precios de Liquidacién de las Opciones En el Dinero (At The Money) al cierre de Operaciones / Calcualted with At The Money Settlement Prices at the end of the Day.
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52.00%

42.00%

32.00%

22.00%

12.00%

2.00%

30.00%

25.00%

20.00%

15.00%

10.00%

5.00%

0.00%

Volatilidad Implicita diaria de las series ATM del

Vencimiento mas cercano /
Nearest Maturity Implied Volatility
NAFTRAC 02

VOLATILIDAD IMPLICITA ATM DIARIA AL VENCIMIENTO MAS CERCANO/
DAILY ATM NEAREST MATURITY IMPLIED VOLATILITY*
Naftrac 02 — Brtrac — iShares S&P - Mextrac / Index Tracking Stock Options
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e CALL e PUT
Volatilidad Implicita diaria de las series ATM del
Vencimiento mas cercano /
Nearest Maturity Implied Volatility
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e CALL e PUT

23.80%
23.30%
22.80%
22.30%
21.80%
21.30%
20.80%
20.30%
19.80%

23.00%

22.00%

21.00%

20.00%

19.00%

18.00%

17.00%

Volatilidad Implicita diaria de las series ATM del
Vencimiento mas cercano /
Nearest Maturity Implied Volatility

BRTRAC

03-ene-11 -
04-mar-11

03-may-11 -

02-jul-11
31-ago-11

30-oct-11
29-dic-11

27-feb-12

27-abr-12
26-jun-12
25-ago-12

23-dic-12
21-feb-13
22-abr-13
21-jun-13
20-ago-13
19-oct-13
18-dic-13

e CALL  es==pPUT

16-feb-14

17-abr-14
16-jun-14
15-ago-14

14-oct-14
13-dic-14

Volatilidad Implicita diaria de las series ATM del
Vencimiento mas cercano /
Nearest Maturity Implied Volatility

MEXTRAC

11-feb-15

12-abr-15
11-jun-15
10-ago-15

*Calculada con precios de Liquidacién de las Opciones En el Dinero (At The Money) al cierre de Operaciones / Calcualted with At The Money Settlement Prices at the end of the Day.
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La informacién contenida en los Indicadores del Mercado de Productos Derivados, en su version mensual “Resumen y
Analisis Operativo” esta elaborado con técnicas confiables, utilizando la informacion mas oportuna disponible.
No obstante, MexDer, Mercado Mexicano de Derivados, S.A. de CV., no se hace responsable por eventuales errores
tipograficos o de captura que puedan ser publicados, ni se hace responsable por el uso o interpretacion que
terceros pudieran hacer con la informacién publicada. Las decisiones de compra o venta de productos derivados
basada en la informacion contenida en las graficas, textos vy cuadros de los Indicadores del
Mercado de Productos Derivados, son responsabilidad exclusiva del lector, por lo que la informacién no debe ser
considerada como recomendacion de compra o venta de alguno de los instrumentos que aqui se publican.

Indicadores del Mercado de Productos Derivados — Resumen de Analisis Operativo, es una
publicacion mensual, editada por MexDer, Mercado Mexicano de Derivados S.A. de C.V.

Paseo de la Reforma No. 255, Colonia Cuauhtémoc, C.P. 06500, México D.F., Tel. 5342-9900
Editor responsable: Mercado Mexicano de Derivados S.A. de C.V.
Mo. de Reserva al titulo en Derechos de Autor 04-2002-1017153112900-203

Para cualquier comentario y/o sugerencia dirigirse con:
Israel Almazéan Garcia

Estadistica de Derivados MexDer

Subdireccion de Estadistica

Tel. (5255) 5342 — 9086

ialmazan@grupobmv.com.mx

H:l Grupo BMV l=l MexDer



