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FECHA DE PRECIO DE EJERCICIO | VOLATILIDAD IMPLICITA DELTA VOLATILIDAD IMPLICITA* / IMPLIED VOLATILITY*

VENCIMIENTO STRIKE PRICE CALL PUT Opciones Futuro IPC / Index Futures Options
MATURITY DATE
IN15 35000 48.83% 41.88% 0.989 -0.007
IN15 35500 46.63% 40.06% 0.988 -0.008
IN15 36000 44.45% 38.28% 0.987 -0.009 Volatilidad Implicita IPC
IN15 36500 42.27% 36.53% 0.96 -0.01
IN15 37000 40.11% 34.82% 0.958 -0.011 o -~ -
IN15 37500 37.97% 33.19% 0.949 -0.013 Volatilidad Imhag;gazoallglerre de mes
IN15 38000 35.85% 31.62% 0.979 -0.015
IN15 38500 33.78% 30.11% 0.976 -0.017
IN15 39000 31.78% 28.69% 0.972 -0.021
IN15 39500 29.87% 27.36% 0.967 -0.026 60%
IN15 40000 28.06% 26.08% 0.959 -0.046
IN15 40500 26.35% 24.86% 0.949 -0.043
IN15 41000 24.77% 23.67% 0.935 -0.07
IN15 41500 23.32% 22.53% 0.916 -0.077 0% T&
IN15 42000 22.02% 21.43% 0.889 -0.104 \
IN15 42500 20.80% 20.31% 0.833 -0.172 \
IN15 43000 19.65% 19.18% 0.784 -0.209 40% N \
IN15 43500 18.54% 18.00% 0.72 -0.265 0 “ \
IN15 44000 17.44% 16.76% 0.636 -0.353 p ™,
IN15 44500 16.34% 15.45% 0.533 -0.463 “ N,
IN15 45000 15.23% 14.07% 0.415 -0.591 30% 'l.! =:
IN15 45500 14.14% 12.72% 0.29 -0.727 0 N
IN15 46000 13.32% 12.37% 0.158 -0.858
IN15 46500 14.79% 14.66% 0.088 -0.976
IN15 47000 17.27% 17.18% 0.078 -0.846 20%
IN15 47500 19.68% 19.58% 0.131 -0.879
IN15 48000 21.98% 21.87% 0.106 -0.903
IN15 48500 24.20% 24.07% 0.086 -0.922
IN15 49000 26.33% 26.20% 0.07 -0.936 10% =
IN15 49500 28.40% 28.25% 0.058 -0.947 ©c o o o o o o o o o o o o o o o
IN15 50000 30.41% 30.24% 0.049 -0.956 s 8 8 8 8 8 8 8 8 8 8 8 8 8 8 8
LN O N~ [ee] (@)] o — (9V] ™ < Lo (e} N~ [ee) (®)] o
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* Calculada con los precios de cierre al final del mes / Calculated with Last Prices at the end of the Month Strike Prices

e CALL =B=PUT




VOLATILIDAD IMPLICITA* / IMPLIED VOLATILITY*

FECHA DE PRECIO DE EJERCICIO | VOLATILIDAD IMPLICITA Opciones AMX L & CEMEX CPO / Stock Options
VENCIMIENTO STRIKE PRICE
MATURITY DATE
IN15 10.50 28.42% 66.63% 1 -0.001 Volatilidad Implicita AMERICA MOVIL L
IN15 11.00 27.22% 58.77% 1 -0.001
img E-gg gﬁ-ég;% 51-7;@ 1 -8-88; Volatilidad Implicita al cierre de mes
. 5.30% 45.43% 1 -0.
IN15 12.50 24.54% 39.95% 1 -0.003 Mayo 2015
IN15 13.00 23.91% 35.27% 1 -0.004 o |
IN15 13.50 23.38% 31.38% 0.999 -0.007 65% N
IN15 14.00 22.95% 28.28% 0.995 -0.016 559% \
IN15 14.50 22.61% 25.98% 0.991 -0.038
IN15 15.00 22.34% 24.47% 0.941 -0.131 45% \
IN15 15.50 22.14% 23.75% 0.824 -0.212 N
IN15 16.00 22.01% 23.83% 0.619 -0.394 35% \
IN15 16.50 21.94% 24.70% 0.385 -0.607 ya - A
IN15 17.00 21.92% 26.36% 0.195 -0.838 25% MW%
IN15 17.50 21.95% 28.82% 0.133 -0.921 15%
IN15 18.00 22.02% 32.07% 0.024 -0.956 0
IN15 18.50 22.14% 36.12% 0.006 -0.919 s9%
IN15 19.00 22.29% 40.96% 0.001 -0.938 c 0o 0 0 0o 0o 06 06 0o 6o 060 0 0 o0 o0 o o o o
JN15 19.50 22.48% 46.59% 0 -0.944 g : : 2 : S, : : ':r‘ g 3 g 3 "3 : g ; : 2 g
JN15 20.00 22.70% 53.02% 0 -0.949 =T I R . R . B B = T B = T~ B =N B N ]
e .
Strike Prices
e=g==CALL «ili=PUT
Volatilidad Implicita CEMEX
FECHA DE PRECIO DE EJERCICIO | VOLATILIDAD IMPLICITA
VENCIMIENTO STRIKE PRICE N o _
MATURITY DATE Volatilidad Implicita al cierre de mes
IN15 9.62 54.87% 73.26% 0.999 -0.008 Mayo 2015
IN15 10.58 45.35% 60.03% 0.999 -0.012 80.00%
IN15 11.54 38.50% 50.54% 0.994 -0.027 R
IN15 12.50 33.74% 43.99% 0.967 -0.076 70.00% \
IN15 13.46 30.67% 39.80% 0.841 -0.215
IN15 14.42 28.95% 37.50% 0.525 -0.476 60.00%
IN15 15.38 28.34% 36.76% 0.187 -0.736
IN15 16.35 28.66% 37.32% 0.038 -0.958 50.00% \ /
IN15 17.31 29.74% 38.95% 0.005 -0.968 \ -
IN15 18.27 31.47% 41.47% 0.001 -1 40.00% \ — - *I /
IN15 19.23 33.73% 44.75% 0 -1 o et gl o
JN15 20.19 36.45% 48.66% 0 -1 30.00%
IN15 21.15 39.55% 53.11% 0 1 "
IN15 22.12 43.03% 58.09% 0 1 20.00%
e N © ¥ 9 © o ® 1m o4 I~ o o 10
© m w wm § 8§ ® ® o o « o o o
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— — — — — — — — — — N N N

* Calculada con los precios de cierre al final del mes / Calculated with Last Prices at the end of the Month

Strike Prices
e CALL al=PUT



FECHA DE
VENCIMIENTO

PRECIO DE EJERCICIO
STRIKE PRICE

VOLATILIDAD IMPLICITA

VOLATILIDAD IMPLICITA* / IMPLIED VOLATILITY*
Opciones WALMEX V & TLEVISA CPO / Stock Options

MATURITY DATE

JN15
JN15
JN15
IN15
IN15
IN15
IN15
JN15
JN15
JN15
IN15
IN15
IN15
JN15
JN15
JN15
IN15
IN15
IN15
IN15

-] 10.00%

FECHA DE
VENCIMIENTO

MATURITY DATE

27.00
28.00
29.00
30.00
31.00
32.00
33.00
34.00
35.00
36.00
37.00
38.00
39.00
40.00
41.00
42.00
43.00
44.00
45.00
46.00

PRECIO DE EJERCICIO
STRIKE PRICE

30.22%
29.51%
28.78%
28.04%
27.28%
26.52%
25.74%
24.95%
24.15%
23.34%
22.52%
21.68%
20.84%
19.98%
19.11%
18.23%
17.33%
16.43%
15.51%
14.58%

VOLATILIDAD IMPLICITA

59.03%
52.40%
46.46%
41.21%
36.64%
32.76%
29.57%
27.07%
25.25%
24.12%
23.68%
23.93%
24.87%
26.49%
28.80%
31.80%
35.49%
39.86%
44.93%
50.68%

-0.006
-0.006
-0.006
-0.006
-0.007
-0.01
-0.017
-0.033
-0.115
-0.167
-0.285
-0.475
-0.682
-0.78
-0.848
-0.893
-0.895
-0.905
-0.957
-0.96

Volatilidad Implicita WALMEX

Volatilidad Implicita al cierre de mes

IN15
IN15
IN15
IN15
JN15
JN15
JN15
IN15
IN15
IN15
JN15
JN15
JN15
IN15
IN15
IN15
IN15

84.00
86.00
88.00
90.00
92.00
94.00
96.00
98.00
0.00
102.00
104.00
106.00
108.00
110.00
112.00
114.00
116.00

42.75%
41.82%
40.83%
39.78%
38.67%
37.52%
36.32%
35.08%
33.81%
32.49%
31.14%
29.77%
28.36%
26.92%
25.47%
23.99%
22.48%
20.96%

35.29%
34.16%
33.07%
32.03%
31.03%
30.08%
29.18%
28.31%
27.50%
26.73%
26.00%
25.32%
24.69%
24.10%
23.55%
23.05%
22.60%
22.19%

* Calculada con los precios de cierre al final del mes / Calculated with Last Prices at the end of the Month

Mayo 2015
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Strike Prices
e=pun CALL ==PUT
Volatilidad Implicita TLEVISA
Volatilidad Implicita al cierre de mes
Mayo 2015
45.00%
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40.00% N*
l e
35.00% '—\ \
...‘I. e
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..*.- o
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FECHA DE PRECIO DE EJERCICIO | VOLATILIDAD IMPLICITA VOLATILIDAD IMPLICITA* / IMPLIED VOLATILITY*

VENCIMIENTO STRIKE PRICE Opciones GMEXICO B & FEMSA UBD | Stock Options
MATURITY DATE
IN15 28.00 52.31% 78.13% 1 -0.001
IN15 30.00 48.39% 66.46% 1 -0.001 Volatilidad Implicita GMEXICO
IN15 32.00 44.70% 56.16% 1 -0.001
JN15 34.00 41.25% 47.26% 1 -0.001 Volatilidad Implicita al cierre de mes
IN15 36.00 38.03% 39.74% 1 -0.001 Mayo 2015
IN15 38.00 35.05% 33.60% 0.999 -0.002 84.00%
IN15 40.00 32.30% 28.85% 0.931 -0.004 24.00% -
IN15 42.00 29.78% 25.49% 0.987 -0.015 '\_
IN15 44.00 27.50% 23.51% 0.907 -0.119 64.00%
IN15 46.00 25.45% 22.92% 0.772 -0.243 54.00% -
IN15 48.00 23.64% 23.71% 0.473 -0.529 “*
IN15 50.00 22.06% 25.88% 0.191 -0.812 44.00%
IN15 52.00 20.71% 29.45% 0.042 -0.89 o -
IN15 54.00 19.60% 34.39% 0.005 -0.963 34.00% t ™
IN15 56.00 18.72% 40.73% 0 -0.955 24.00% h’ﬁ.’_
IN15 58.00 18.07% 48.45% 0 0.939 14.00% | T

28.00
30.00
32.00
34.00
36.00
38.00
40.00
42.00
44.00
46.00
48.00
50.00
52.00

Strike Prices
g CALL =Py

Volatilidad Implicita FEMSA

54.00
56.00
58.00

FECHA DE PRECIO DE EJERCICIO VOLATILIDAD IMPLICITA

VENCIMIENTO STRIKE PRICE

MATURITY DATE Volatilidad Implicita al cierre de mes

35.06% 52.73% 1 0 Mayo 2015
IN15 32.47% 45.43% 1 0 .
.00%
IN15 100 30.14% 39.13% 1 0 56.00%
IN15 105 28.06% 33.84% 1 0 51.00% \\
IN15 110 26.24% 29.56% 1 -0.001 46.00%
IN15 115 24.68% 26.28% 0.983 -0.002
IN15 120 23.36% 24.02% 0.993 -0.007 41.00% N
IN15 125 22.31% 22.76% 0.965 -0.048
IN15 130 21.50% 22.50% 0.907 -0.165 36.00% T gag
IN15 135 20.96% 23.26% 0.649 -0.37 21,009 \
IN15 140 20.67% 25.02% 0.341 -0.638 DU
IN15 145 20.63% 27.79% 0.108 -0.882 26.00% h— /
IN15 150 20.85% 31.57% 0.045 -0.896 -
IN15 155 21.32% 36.35% 0.012 -0.884 21.00%
IN15 160 22.05% 42.14% 0.002 -0.897 L6.00%
23.03% 48.94% 001 -0. .00%
Nis 15 24 2796 6 759, 0 008 S 8 g 88 9 8 2 ¥ 8 8 9 © g B8
. 0 - 0 . — — — — — — — — — — — —

Strike Prices

* Calculada con los precios de cierre al final del mes / Calculated with Last Prices at the end of the Month
e CALL =B=PUT




VOLATILIDAD IMPLICITA* / IMPLIED VOLATILITY*
Opciones ISHARES S&P & MEXTRAC | ETF’s Options

Volatilidad Implicita ISHARES S&P

Volatilidad Implicita al cierre de mes

Mayo 2015
FECHA DE PRECIO DE EJERCICIO | VOLATILIDAD IMPLICITA 10.00%
VENCIMIENTO STRIKE PRICE
MATURITY DATE
IN15 2800 9.23% 9.23% 1 0 k
IN15 2850 8.94% 8.94% 1 0 9.00% \-‘
IN15 2900 8.72% 8.72% 1 0 m <
IN15 2950 8.54% 8.54% 1 0 **-H—I'—'.’.’r
IN15 3000 8.41% 8.41% 1 0
IN15 3050 8.33% 8.33% 1 0 8.00%
IN15 3100 8.29% 8.29% 0.998 -0.002
IN15 3150 8.30% 8.30% 0.983 -0.017
IN15 3200 8.34% 8.34% 0.902 -0.099
IN15 3250 8.43% 8.43% 0.695 -0.312 7.00%
IN15 3300 8.55% 8.55% 0.405 -0.615 § % § § § § § g § g § §
JN15 3350 8.71% 8.71% 0.169 -0.874 N N N N ™ ™ ™ ™ ™ ™ ™ ™
Strike Prices
e CALL al=PUT

Volatilidad Implicita MEXTRAC

Volatilidad Implicita al cierre de mes
Mayo02015

FECHA DE PRECIO DE EJERCICIO | VOLATILIDAD IMPLICITA DELTA
VENCIMIENTO STRIKE PRICE CALL PUT CALL PUT 19.50%
MATURITY DATE
IN15 26.00 18.40% 18.93% 1 0 19.00% ﬁ
IN15 28.00 18.41% 18.95% 0.998 -0.003 18.50% = e
IN15 30.00 18.39% 18.90% 0.892 -0.114 ‘_w

IN15 32.00 18.34% 18.78% 0.406 -0.598 18.00%
IN15 34.00 18.27% 18.60% 0.05 -0.972 17.50%
IN15 36.00 18.17% 18.36% 0.001 -1

17.00%

26.00
28.00
32.00
36.00

30.00
34.00

* Calculada con los precios de cierre al final del mes / Calculated with Last Prices at the end of the Month
Strike Prices

e CALL =B=PUT



VOLATILIDAD IMPLICITA* / IMPLIED VOLATILITY*
Opciones NAFTRAC & BRTRAC | ETF’s Options

FECHA DE PRECIO DE EJERCICIO | VOLATILIDAD IMPLICITA DELTA
VENCIMIENTO STRIKE PRICE CALL PUT
MATURITY DATE Volatilidad Implicita NAFTRAC 02
IN15 36.00 40.43% 71.98% 0.989 -0.079
IN15 36.50 37.30% 65.90% 0.99 -0.076
IN15 37.00 34.41% 60.19% 0.991 -0.074 Volatilidad Implicita al cierre de mes
IN15 37.50 31.77% 54.84% 0.992 -0.071 Mayo 2015
IN15 38.00 29.36% 49.87% 0.992 -0.069
IN15 38.50 27.17% 45.27% 0.992 -0.068 78.00%
IN15 39.00 25.20% 41.03% 0.992 -0.068
IN15 39.50 23.44% 37.16% 0.991 -0.069 68.00%
IN15 40.00 21.87% 33.67% 0.99 -0.073
IN15 40.50 20.50% 30.54% 0.987 -0.079 58.00%
IN15 41.00 19.31% 27.78% 0.982 -0.089
IN15 41.50 18.30% 25.39% 0.973 -0.158 48.00% \
IN15 42.00 17.47% 23.37% 0.948 -0.175
IN15 42.50 16.80% 21.72% 0.884 0.141 38.00% + ®Na \ ’gi
IN15 43.00 16.30% 20.44% 0.839 -0.184 \\ N, F
IN15 43.50 15.95% 19.53% 0.767 -0.241 28.00% \ \..i‘ x
IN15 44.00 15.75% 18.98% 0.687 -0.323 har 4 - - -
IN15 44.50 15.69% 18.81% 0.587 -0.422 han ¥ . o o
' ' ' ' ' 18.00% R o ba >
IN15 45.00 15.78% 19.01% 0.468 -0.533
IN15 45.50 16.00% 19.57% 0.337 -0.661 8.000¢
IN15 46.00 16.36% 20.51% 0.24 -0.762 Y e oottt oo000
IN15 46.50 16.84% 21.81% 0.186 -0.841 OSMoOomMOEmMoOomNMemMoOomMoOmMOmMOmnNemMomomomaomao
IN15 47.00 17.44% 23.48% 0.14 -0.784 PR o RIIITIILYATIILLEESTETRE22R
IN15 47.50 18.17% 25.52% 0.104 -0.803
IN15 48.00 19.01% 27.93% 0.076 -0.827 Strike Prices
IN15 48.50 19.96% 30.72% 0.056 -0.839
IN15 49.00 21.02% 33.87% 0.042 -0.852 ==CALL =m=PUT
IN15 49.50 22.18% 37.38% 0.032 -0.857
IN15 50.00 23.45% 41.27% 0.024 -0.861
e
Volatilidad Implicita BRTRAC
FECHA DE PRECIO DE EJERCICIO | VOLATILIDAD IMPLICITA Volatilidad Implicita al cierre de mes
23.50% Mayo 2015
VENCIMIENTO STRIKE PRICE
23.00% -m
MATURITY DATE
22.50%
IN15 16.00 22.93% 22.03% 1 0
22.00% _—‘#*—ﬁ
IN15 18.00 22.96% 22.06% 1 0
0,
IN15 20.00 22.96% 22.06% 1 0 21.50%
IN15 22.00 22.94% 22.05% 0.942 -0.052 21.00%
IN15 24.00 22.90% 22.00% 0.494 -0.511 16.00 18.00 20.00 22.00 24.00 26.00
IN15 26.00 22.83% 21.94% 0.069 -0.959
L Sirike Prices

al=CALL e=PUT

* Calculada con los precios de cierre al final del mes / Calculated with Last Prices at the end of the Month



VOLATILIDAD IMPLICITA * / IMPLIED VOLATILITY

FECHA DE PRECIO DE EJERCICIO | VOLATILIDAD IMPLICITA DELTA Opciones Délar | Currency Options
VENCIMIENTO STRIKE PRICE CALL PUT
MATURITY DATE Volatilidad Implicita DEUA
IN15 13.00 9.74% 14.92% 0.998 0
IN15 13.10 12.19% 14.57% 0.998 0
IN15 13.15 12.47% 14.34% 0.998 0
IN15 13.20 12.94% 14.22% 0.998 0 . N _
IN15 13.30 12.38% 14.20% 0.998 0 Volatilidad Implicita al cierre de mes
IN15 13.40 11.83% 13.75% 0.998 0 Mayo 2015
IN15 13.50 13.98% 13.31% 0.998 0 15.50%
IN15 13.60 13.74% 12.88% 0.998 0
IN15 13.70 13.44% 12.46% 0.998 0 14.50% ]
IN15 13.80 13.06% 12.78% 0.998 0
IN15 13.90 12.55% 12.27% 0.998 0
IN15 14.00 11.91% 11.96% 0.998 0 13.50% n
IN15 14.10 11.27% 11.67% 0.998 0
IN15 14.20 10.84% 11.32% 0.998 0
IN15 14.30 10.56% 11.36% 0.998 -0.001 12.50%
IN15 14.40 10.40% 11.20% 0.997 -0.002
IN15 14.50 10.25% 11.14% 0.996 -0.006
IN15 14.60 10.12% 11.08% 0.992 -0.012 11.50% -
IN15 14.70 10.25% 11.22% 0.984 -0.023
IN15 14.80 10.12% 11.11% 0.966 -0.046
IN15 14.90 10.13% 11.15% 0.94 -0.077 10.50% -
IN15 15.00 10.24% 11.25% 0.893 -0.128 ot
IN15 15.10 10.01% 11.05% 0.825 -0.196
IN15 15.20 10.21% 11.25% 0.742 -0.276 9.50%
IN15 15.30 10.23% 11.28% 0.633 -0.376
IN15 15.40 10.08% 11.15% 0.518 -0.481 8 50%
IN15 15.50 10.32% 11.39% 0.402 -0.586 P T T T S S e e e o o o o o o o o o oo
IN15 15.60 10.21% 11.31% 0.298 -0.682 S <4 ® L K & 4 ® n K & 4 6 0 K 0 A9 6 0
IN15 15.70 10.36% 11.45% 0.205 -0.769 23 32 3 3 3 3 3 8 3 388 328 8 8 8 3
IN15 15.80 10.48% 11.58% 0.138 -0.835
IN15 15.90 10.42% 11.54% 0.088 -0.887 _ _
IN15 16.00 10.84% 11.94% 0.054 -0.926 Strike Prices
IN15 16.10 11.03% 12.09% 0.036 -0.949
IN15 16.20 11.53% 12.51% 0.023 -0.966 aB=CALL =m=PUT
IN15 16.30 12.07% 12.93% 0.016 -0.975
IN15 16.40 12.69% 13.39% 0.012 -0.982
IN15 16.50 13.43% 14.00% 0.009 -0.986

* Calculada con los precios de cierre al final del mes / Calculated with Last Prices at the end of the Month



Volatilidad Implicita ATM de IPC

-

VOLATILIDAD IMPLICITA ATM DIARIA* / DAILY IMPLIED ATM VOLATILITY*

IPC / Equity Index Options

Serie de Junio 2015/ Maturity June 2015

Serie de Marzo 2016 / Maturity March 2016

L gT-Aew-gg
GT-Aew-TT

GT-iqe-Le
GT-1qe-ET

ST-rew-0g

GT-rew-97

GT-rew-¢co

ST-094-97

G1-038)-¢0
GT-sus-6T

GT-aua-G0

VT-0Ip-¢¢

¥T1-21P-80

yT-NOU-Z
¥T-NOU-0T

¥1-100-/¢2

VT-190-€T

yT-des-62

- yT-dos-gT
v1-des-10

y1-0be-81

y1-0b6e-10

vT-Inl-T2

¥T-Inl-20

35.00%

30.00%

15.00%

yT-unl-€g

10.00%

gT-Aew-gg

gT-Aew-g1

GT-Aew-TT

gT-Aew-y0

GT-1qe-L¢

ST-1qe-0¢

GT-1qe-€1

ST-19e-90

ST-rew-0¢

GT-rew-g¢

26.00%

24.00%

22.00%

20.00% -

18.00%

16.00%

14.00%

12.00%

ammCgll e Ut

e Series] em=w=Series2

Serie de Diciembre 2015 / Maturity December 2015

Serie de Septiembre 2015 / Maturity September 2015

23.00%

21.00%

19.00% -

17.00%

AN

15.00%

13.00%

11.00%

ol

27.00%

22.00%

17.00%

12.00%

7.00%

GT-Rew-9z
GT-Aew-6T
GT-Rew-2T
GT-Aew-50
GT-ige-gz
GT-iqe-1g
GT-iqe-yT
GT-iqe-/0
GT-few-T¢
GT-Jew-yg
GT-Jew-/T
GT-tew-0T
GT-lew-€0
GT-09)-ve
GT-09)-LT
GT-09)-0T
GT-09)-€0
GT-8ue-/Z
GT-8ua-0g
GT-8Us-€T
GT-8us-90
¥T-0Ip-0€

GT-Aew-8T
GT-Rew-10
GT-i0e-02
GT-1qe-90
GT-Jew-gz
GT-Jew-60
GT-09)-€2
GT-09)-60
GT-8ua-9z
GT-9ud-2T
¥ T-0Ip-62
¥T-0Ip-GT
¥T-91P-T0
yT-AOU-LT
¥T-AOU-€0
¥1-100-02
#1-100-90

y1-das-zz

aCg|| DUt

ammCg|| DUt

*Calculada con precios de Liquidacion de las Opciones En el Dinero (At The Money) al cierre de Operaciones / Calcualted with At The Money Settlement Prices at the end of the Day.



-

VOLATILIDAD IMPLICITA ATM DIARIA* / DAILY IMPLIED ATM VOLATILITY*

Ameérica Movil L / Individual Equity Options

Serie de Junio 2015/ Maturity June 2015

Serie de Marzo 2016 / Maturity March 2016

28.00%
27.00%
26.00%

23.00%
22.00%
21.00%
20.00%
19.00%
18.00%

ST-Aew-Gz
ST-Aew-TT
ST-1qe-/g
ST-Iqe-€T
GT-few-og
GT-lew-91
GT-few-zo
ST-08)-91
ST-08)-20
ST-8Us-6T
ST-8Ua-G0
71-01p-2¢
1-01p-80
vT-AOU-1Z
T-AOU-0T
¥1-100-/2
PT-190-€T
v1-des-62
v1-des-GT
v1-des-T0
v1-0be-g1
v1-0be-y0
vT-Inl-Tg
v1-Inl-20
vT-unl-gg

GT-Aew-Gg

GT-Aew-gT

GT-Aew-TT

gT-Aew-0

qT-1qe-L¢

ST-1qe-0¢

ST-1qe-ET

ST-10€e-90

GT-rew-0g

—_— AN

GT-rew-g¢

30.00%

25.00%

20.00% _ﬁ—/\ _’¥r\M

15.00%

10.00%

gl @ DUt

el e[ ut

Serie Diciembre 2015/ Maturity December 2015

Serie de Septiembre 2015 / Maturity September 2015

31.00%

29.00%

27.00%

= ﬂ
25.00% - yﬂ _f-———\_,—_; —

19.00%

17.00%

Ve an V=i V.S

29.00%

27.00%

25.00%

23.00% -

21.00%

19.00%

17.00%

GT-0s8)-L¢
GT-08}-G¢
ST-094-€¢
ST-09)-T¢
GT-09)-6T
GT-09)-LT
GT1-08)-GT
ST-094-€T
ST-09)-TT
GT-034-60
GT-09)-20
GT1-09)-G0
ST-094-€0
ST-094-T0
GT-8us-0¢
GT-3ua-8¢
GT-3U3-9¢
GT-sua-y¢
GgT-aua-¢¢
GT-aua-0¢
GT-sus-81
GT-3ua-97
GT-sua-yT
GT-aua-¢1
GT-aua-0T
GT-3us-80
GT-3uU3-90
GT-3ua-¥0
GT-aus-20
VT-0Ip-TE
Y1-0Ip-6¢

GT-09)-€2
GT-094-9T
GT-09)-60
GT-094-20
GT-3ua-92
GT-8us-6T
GT-aua-¢T
GT-9Ud-GO
vT-0Ip-62
vT-0Ip-22
yT-0Ip-GT
¥ T-01p-80
vT-0Ip-T0
yT-AOU-7Z
¥T-AOU-LT
¥T-A0U-0T
¥T-AOU-E0
¥1-100-/2
#1-100-02
¥1-100-€T
#1-100-90
y1-dos-62
y1-des-zz

amsCgll e [ut

ammCg|| e nut

*Calculada con precios de Liquidacion de las Opciones En el Dinero (At The Money) al cierre de Operaciones / Calcualted with At The Money Settlement Prices at the end of the Day.
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VOLATILIDAD IMPLICITA ATM DIARIA* / DAILY IMPLIED ATM VOLATILITY*

Cemex CPO / Individual Equity Options

Serie de Junio 2015/ Maturity June 2015

Serie de Marzo 2016 / Maturity March 2016

48.00%

43.00%

38.00%

33.00%

28.00%

23.00%

18.00%

GT-Rew-Gz
GT-Rew-TT
GT-iqe-/2
GT-Iqe-€T
GT-lew-0g
GT-lew-97
GT-lew-zo
GT-09)-9T
GT-09)-20
GT-8U8-6T
GT-8uUs-G0
vT-0Ip-22
¥ T-01P-80
yT-AOU-1Z
¥T-AOU-0T
¥1-100-/2
¥T1-100-€T
y1-dos-62
yT-dos-GT
¥1-das-T0
yT-00e-gT
yT-06e-1,0
vT-Inl-12
vT-Inl-20
vT-unl-€g

g1-Aew-gz

GT-Rew-gT

GT-Aew-TT

gT-Aew-y0

ST-I0e-/¢

\

ST-19e-0¢

GT-Iqe-€1

ST-10e-90

GT-lew-0g

GT-rew-g¢

38.00%

36.00%

34.00%

32.00%

30.00%

28.00%

26.00%

wPUT

e CALL

e PUT

e CALL

Serie Diciembre 2015 / Maturity December 2015

Serie de Septiembre 2015/ Maturity September 2015

g1-Aew-9z

GT-Rew-6T

gT-Rew-21

gT-Aew-50

GT-1ge-8¢

ST-10e-T¢

ST-iqe-y1

GT-1qe-L0

GT-rew-1¢

GT-few-y¢
gT-rew-/1

gT-rew-07

GT-rew-¢go

ST-08)-v¢

ST-094-LT

GT-094-0T

GT-09}-€0
GT-sus-/¢

GT-8us-0¢

GT-sus-€g1

GT-8us-90

Y1-0Ip-0€

48.00%

43.00%

38.00%

33.00%

28.00% -

23.00%

18.00%

ST-g8)-€¢
GT-08)-91

ST-09}-60

GT-08}-¢0

GT-3ua-9¢

GT-3ua-61

GT-aua-¢T

GT-8ua-G0

V1-0Ip-6¢

V1-oIp-¢¢

V1-0Ip-ST

VT-01p-80

VT1-2Ip-10

¥T-AOU-¢

yT-nOU-LT

_ ¥T-AOU-0T
¥T-NOU-€0

¥1-100-/¢

¥1-100-0¢

65.00%

55.00%

45.00%

35.00%

25.00% -

- ¥T-100-€T
- ¥T1-100-90
- ¥T-das-62
- ¥T-das-zz

15.00%

s PUT

e CALL

P T

e CALL

*Calculada con precios de Liquidacion de las Opciones En el Dinero (At The Money) al cierre de Operaciones / Calcualted with At The Money Settlement Prices at the end of the Day.
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VOLATILIDAD IMPLICITA ATM DIARIA* / DAILY IMPLIED ATM VOLATILITY*
Walmex V / Individual Equity Options

Serie de Marzo 2016 / Maturity March 2016 Serie de Junio 2015/ Maturity June 2015
34.00%

31.00% 22.00%

e E— E— B " oo

27.00% e 28.00%

25.00% 26.00% M

23.00% 24009

21.00% — N\ — L 22.00%

19.00% ﬁf\f 20.00%

17.00% 16.009% ./

15.00% 16.00%

13.00% 14.00%

1L00% ’ o o o o o o o o SR T T T R B T T T T s B B B B e
% % 0§ 3 3 %1 8 38 +#
e £ § % 5 3 g g £ £ T5 NS48 8338384833838353K 24
& g & 2 2 5 3 i 2 3 sa8ad = & 8 5 & = &
N (92} o — — N

e Series] es==Series2 emnCALL  es=pUT

Serie de Septiembre 2015 / Maturity September 2015 Serie Diciembre 2015 / Maturity December 2015

33.00% 34.00%

31.00% 32.00%

29.00% . 30.00%

27.00%  28.00% ?/ \ &ﬁ’d i kv-k

25.00% 26.00%

23.00% 24.00%

21.00% W 22.00%

19 00% 20.00% =V A\

17.00% 18.00%

16.00% | |

15.00% S 10 W W W W WV W W WL W WL W W W W W W LW
< <t <t <t <t < <t <t n o n Lo n L0 n 0 n o i — — i — — «— i «— — — i — — i — — — — «— — —
1333131333171 93§e8£¢¢¢+4 S i 45525355555 5535%33
$ ¢ ¢ 2 23 35 % 5 5 2 2 g g ¢ § g E 2 2 ¢ ¥y EEREEREES LS EEEE
$ 823528y g g o5 os "8 3RKNS TSI BZT LIS IREE LG Q

em=CALL  m=PUT

e PUT

O
>
=
=

*Calculada con precios de Liquidacién de las Opciones En el Dinero (At The Money) al cierre de Operaciones / Calcualted with At The Money Settlement Prices at the end of the Day.



e

VOLATILIDAD IMPLICITA ATM DIARIA* / DAILY IMPLIED ATM VOLATILITY*

Naftrac 02 / Index Tracking Stock Option

Serie de Junio 2015/ Maturity June 2015

Serie de Marzo 2016 / Maturity March 2016

gT-Aew-gg

GT-Aew-TT

- GT-1qe-L¢

GT-1qe-€1
ST-rew-0¢

gT-rew-97

ST-rew-¢o

ST-094-9T

ST-094-20

GT-aua-6T

GT-aua-G0

yT-0Ip-¢¢

¥1-21P-80
V1-NOU-¢

¥T-nOU-0T

¥1-190-/¢

VT-190-€T

y1-dos-62

y1-dos-GT

y1-des-10

¥1-0be-81

y1-0be-10

y1-Inl-1Z
¥T-Inl-20

24.00%

22.00%

20.00%

18.00%

16.00%

yT-unl-gg

14.00%

12.00%

10.00%

gT-Aew-gg

gT-Rew-g8t

GT-Rew-TT

gT-Rew-0

GT-10e-/¢

GT-iqe-0¢

GT-1e-€1

GT-1qe-90

GT-rew-0g

GT-rew-gg

25.00%

23.00%

21.00%

19.00%

17.00%

15.00%

13.00%

wPUT

e CALL

e PUT

e CALL

Serie de Diciembre 2015/ Maturity December 2015

Serie de Septiembre 2015 / Maturity September 2015

gT-Aew-gg

GT-Aew-6T

gT-Rew-¢1

g1-Aew-50
GT-iqe-gz

ST-1ge-1¢

ST-19e-v1

GgT-ige-20

GT-rew-1¢g

GT-rew-y¢

GT-rew-,T

GT-lew-0T

GT-rew-go
ST-09)-¥¢

ST-09)-/T

ST-094-0T

ST-094-€0

GT-9ua-/¢

GT-8us-0¢

—

GT-3us-€T

GT-9us-90
v1-0Ip-0€

25.00%

23.00%

19.00%

17.00%

15.00%

13.00%

11.00%

9.00%

Ve

25.00%

23.00%

21.00%

19.00%

17.00% -

15.00%

13.00%

11.00%

9.00%

GT-Aew-8T
GT-Aew-0
GT-1qe-0g
GT-1qe-90

ST-rew-g¢

ST-rew-60

ST-09)-£2
ST-09)-60
GT-9U9-9Z
GT-aus-ZT
yT-0Ip-62
¥T-0Ip-GT
¥T-0Ip-T0
pT-AOU-LT
pT-AOU-E0
¥T-190-02
¥1-190-90

y1-des-gz

w—PUT

e CALL

emnCALL e==pyT

*Calculada con precios de Liquidacién de las Opciones En el Dinero (At The Money) al cierre de Operaciones / Calcualted with At The Money Settlement Prices at the end of the Day.
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Ve

VOLATILIDAD IMPLICITA ATM DIARIA* / DAILY IMPLIED ATM VOLATILITY*

Tlevisa CPO / Tlevisa CPO Stock Option

Serie de Junio 2015/ Maturity June 2015

Serie de Marzo 2016 / Maturity March 2016

2O 2 2 ¥ ¥
o o o o o o o
S & & & & & 29
o [e0] ©o < N o (o]
(9p] N N N [qV} N —
\ .&
T
- - - - - -
o o o o o o o
S & & & o & 2o
N~ [{e] Lo < ™ N —
N N N N N N N

GT-Aew-gz
GT-Rew-TT
GT-i0e-/2
GT-ige-eT
GT-few-0g
GT-1ew-9T1
GT-few-20
GT-03)-9T
GT-094-20
GT-8us-6T
GT-8us-G0
¥T-0Ip-22
¥T-01P-80
¥T-AOU-1Z
¥T-A0U-0T
¥1-100-/2
¥1-100-€T
y1-dos-62
yT-das-GT
¥T1-das-10
y1-06e-81
y1-06e-10
v1-Inl-12
v1-Inl-20
yT-unl-g2

GT-Aew-Gg

GgT-Aew-gT

GT-Aew-TT

gT-Aew-y0

GT-1qe-L¢

ST-1qe-0¢

ST-1qe-€1

GT-10e-90

GT-rew-0¢

GT-rew-g¢

s PUT

e CALL

ammm Series] e Series2

Serie de Diciembre 2015 / Maturity December 2015

Serie de Septiembre 2015 / Maturity September 2015

MM

30.00%
29.00%
28.00%
27.00%

26.00% M

25.00% -
24.00%
23.00%
22.00%
21.00%
20.00%

GT-Rew-9z
GT-Aew-6T
GT-Aew-21
GT-Rew-go
GT-ige-8¢
GT-ige-Tg
GT-ige-vT
GT-i0e-20
GT-Jew-Tg
GT-rew-¥g
GT-ew-.T
GT-rew-QT
GT-Jew-g0
GT-09)-1Z
GT-09)-LT
GT-09)-0T
GT-09)-€0
GT-9Ud-/¢
GT-8ua-0z
GT-9Us-€T
GT-9Ua-90
¥ T-01p-0€

gT-Aew-gT

gT-Rew-0

GT-19e-0¢

GT-1qe-90

gT-rew-g¢

GT-rew-60

ST-094-€¢

ST-03}-60

GT-8us-9¢

GT-aua-¢T

T-0Ip-6¢

P1-0Ip-GT

YT-0IP-T0

YT-AOU-LT

Y1-NOU-E0

71-190-0¢

¥1-100-90

y1-des-zz

30.00%

28.00%

26.00%

24.00%

22.00%

20.00%

18.00%

P T

e CALL

P UT

e CALL

*Calculada con precios de Liquidacion de las Opciones En el Dinero (At The Money) al cierre de Operaciones / Calcualted with At The Money Settlement Prices at the end of the Day.
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Serie de Marzo 2016 / Maturity March 2016

VOLATILIDAD IMPLICITA ATM DIARIA* / DAILY IMPLIED ATM VOLATILITY*
Gmexico B / Gmexico B Stock Option

32.00%

30.00%

— | N\

|

28.00%

26.00%

24.00% -

|
|

K

(

22.00%

20.00%

23-mar-15

30-mar-15

06-abr-15

13-abr-15

20-abr-15

27-abr-15
04-may-15

emmm Series] e Series?2

11-may-15

18-may-15

Serie de Septiembre 2015 / Maturity September 2015

25-may-15

34.00%

32.00%

30.00%

28.00%

?

26.00%

24.00%

i

22.00%

20.00%

*Calculada con precios de Liquidacion de las Opciones En el Dinero (At The Money) al cierre de Operaciones / Calcualted with At The Money Settlement Prices at the end of the Day.

22-sep-14

06-oct-14

20-oct-14

03-nov-14

17-nov-14

01-dic-14

15-dic-14

29-dic-14
12-ene-15

0
>
=
-

L0 [To]

< 4

(] o

c [)

? 3

& o
e PUT

23-feb-15

09-mar-15

23-mar-15

06-abr-15

20-abr-15

04-may-15 -

18-may-15 -

Serie de Junio 2015/ Maturity June 2015

36.00%

34.00%

32.00%
30.00%
28.00%

26.00%

24.00%

22.00%

20.00%

18.00%

23-jun-14

40.00%
38.00%
36.00%
34.00%
32.00%
30.00%
28.00%
26.00%
24.00%
22.00%
20.00%

07-jul-14

21-jul-14
04-ago-14

Serie de Diciembre 2015/ Maturity December 2015

18-ago-14

01-sep-14

15-sep-14

29-sep-14

13-oct-14
27-oct-14
10-nov-14
24-nov-14

08-dic-14

O
>
—
—

< .0own
oo A
$e¢
L 99

n o
NS A
e PUT

02-feb-15

16-feb-15
02-mar-15
16-mar-15

30-mar-15

13-abr-15

|

30-dic-14

06-ene-15

13-ene-15

20-ene-15

27-ene-15

03-feb-15

10-feb-15

17-feb-15

n L w
< 9
_QLL
® © ®©
T E &
8 g3
e CALL

L L0 Lo
NG
S S S
@© @© ©
£ E £
N~ < —
— N ™M
e PUT

07-abr-15

14-abr-15

21-abr-15

28-abr-15

05-may-15 7

12-may-15

19-may-15

26-may-15



VOLATILIDAD IMPLICITA ATM DIARIA* / DAILY IMPLIED ATM VOLATILITY*
Mextrac / Index Tracking Stock Option

Serie de Marzo 2016 / Maturity March 2016 Serie de Junio 2015/ Maturity June 2015
19.10% 19.00%
. 0
18.90%
18.70% _ Y 18.70%
P 18.60%
18.50% 18.50%
- 18.40%
0,
18.30% 18.30%
18.10% 18.20%
18.10%
17.90% 0
LD LD LO m Ln LD LO LD Ln Ln 18-00/0 T T T T T
FI| FI| Fll \—Il FI| Fl| Fll Fll \—I| !—I| < Y ¥ 8 fF 9 8 F 8 8§ <8 89 <S5 S W00 wnwn o wmwn;nnwn wm w0
s & &5 &5 &5 5 & & & 8 e
£ E g g g R £ £ £ £ 2229029985525 552288 EFFLE
[ ! ! ! y N~ h h ] I | ; ! | 1 ¢ I | ] ! | T T T ! !
R 3 S - « ~ ) = £ & RoedNg9g9a2Rg38R883883¢839K 54
e CALL  es=pPUT e CALL am—pPUT
Serie de Septiembre 2015 / Maturity September 2015 Serie de Diciembre 2015 / Maturity December 2015
19.00% 20.00%
18.90% lJ-n 19.80%
18.80% 19.60%
18.70% ':rl 19.40%
18.60% 19.20%
18.50% 19.00%
18.40% 18.80%
18.30% 18.60%
18.20% 18,4090 - e ———
18'10% 18.20%
: 18.00%
18.00% T ST Vo S 1o N To S To B To W T B To B To B To B Vo B To B To B Vo BN To W To W To W o R o M To M To R To)
< ¥ ¥ S S S S S 1 o1p 1y 1y 1w 1w 1y 1 W R A B B B S B B B B N BN B B B B (R B B B
DA T s v A A A A r N CA v (U VAR © 0 b b 0 Q2 9 0 2 5 5 3 8 5 5855832 853
3 8§ 888§ s 5 & £ 88 E S5 5 FF Seseef§YSEEEEETTRE EEEE
.,.c-,c-,..‘_'.L;,o',‘P“.’o-,o;,..'-ﬁg A W N oo g3 3o o oo 388 Q8 R & 44 o b
§ o 8§ 8 5 o & & 8 ¢ 3 & g 9 8 K ¢ o © < < © & 4 N ® S 3 38 &
o —
e CALL  es=pPUT @m—CALL P UT

*Calculada con precios de Liquidacion de las Opciones En el Dinero (At The Money) al cierre de Operaciones / Calcualted with At The Money Settlement Prices at the end of the Day.
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23.10%
22.90%
22.70%
22.50%
22.30%
22.10%
21.90%
21.70%
21.50%

23.90%

23.40%

22.90%

22.40%

21.90%

21.40%

*Calculada con precios de Liquidacién de las Opciones En el Dinero (At The Money) al cierre de Operaciones / Calcualted with At The Money Settlement Prices at the end of the Day.

VOLATILIDAD IMPLICITA ATM DIARIA* / DAILY IMPLIED ATM VOLATILITY*

Brtrac / Index Tracking Stock Option

Serie de Marzo 2016 / Maturity March 2016

0 [To] Lo Lo L0 o Lo Lo 19} Lo

F.' < < < - < < < by by

@ @ 8 8 S S T T = =

= F 7 ¢ § § § & EF B
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Serie de Septiembre 2015 / Maturity September 2015

22-sep-14
06-oct-14
20-oct-14
03-nov-14
17-nov-14
01-dic-14
15-dic-14
29-dic-14
12-ene-15
26-ene-15
09-feb-15
23-feb-15
09-mar-15
23-mar-15
06-abr-15
20-abr-15
04-may-15
18-may-15

o
L
°
[
=1

Serie de Junio 2015/ Maturity June 2015

23.20%

23.00%
22.80%

22.60%

22.40%

22.20%

22.00%

21.80%

21.60%

23-jun-14

23.50%
23.30%
23.10%
22.90%
22.70%
22.50%
22.30%
22.10%
21.90%
21.70%
21.50%

07-jul-14
21-jul-14
04-ago-14

18-ago-14

01-sep-14

15-sep-14

29-sep-14

13-oct-14
27-oct-14
10-nov-14
24-nov-14

gl

08-dic-14

< 0w
ooet
g¢¢
3 90
n o
NS A
@ nut

02-feb-15

16-feb-15
02-mar-15

16-mar-15
30-mar-15

13-abr-15
27-abr-15
11-may-15
25-may-15

Serie de Diciembre 2015/ Maturity December 2015

30-dic-14
06-ene-15

13-ene-15
20-ene-15
27-ene-15

03-feb-15

10-feb-15

17-feb-15

24-feb-15
03-mar-15

o
=
o
c
~—+

10-mar-15
17-mar-15

24-mar-15

31-mar-15

07-abr-15
14-abr-15
21-abr-15
28-abr-15
05-may-15
12-may-15
19-may-15
26-may-15



-

VOLATILIDAD IMPLICITA ATM DIARIA* / DAILY IMPLIED ATM VOLATILITY*

Délar/ U.S. Dollar Option

Serie de Junio 2015/ Maturity June 2015

Serie de Marzo 2016 / Maturity March 2016

12.00%

SERREEEEEEXE
O O O O O O O o o o
mSmomMao|®mo |9
- 4 O O O O 0 0 M~ I~
— — A -

2 2R 2 OB 2 B
o O o o o o o
S ® & mw S m 9
< O O o O oo o
I <«

GT-Aew-6T
GT-Aew-50
GT-Iqe-T¢
GT-iqe-/0
GT-lew-y¢
GT-lew-QT
GT-03)-12
GT-034-0T
GT-aus-/2
GT-9Ud-€T
¥T-0Ip-0€
¥T-0Ip-9T
¥T-01p-20
¥T-AOU-8T
¥T-AOU-10
¥1-100-12
¥1-190-20
y1-das-gz
¥1-das-60
yT-006e-9z
yT-0be-z1
vT-Inl-62
yT-Inl-GT
¥1-In-T0
vT-unl-,T

gT-Rew-Gg

gT-Rew-g8T

GT-few-TT

GT-Rew-0

gT-iqe-/L¢2

ST-19e-0¢

GT-1qe-€1

GT-1qe-90

GT-rew-0¢

ST-rew-g¢

s PUT

e CALL

e PUT

e CALL

Serie de Diciembre 2015/ Maturity December 2015

Serie de Septiembre 2015 / Maturity September 2015

11.00%

10.50%

10.00%

9.50% f‘

9.00%

8.50%

8.00%

GT-Aew-9z
GT-Aew-6T
GT-Aew-gtT
GT-ARew-go
GT-i0e-8g
GT-i0e-T2
GT-i0e-yT
GT-i0e-20
GT-rew-Tg
GT-lew-yg
GT-Jew-/T
GT-rew-QtT
GT-Jew-€0
GT-09)-¥¢
GT-09)-/T
GT-09)-0T
GT-09)-€0
GT-8Ud-/2
GT-3Ua-0g
GT-8Ud-€T
GT-8u8-90
¥T-0Ip-0€

GT-Aew-/¢

GT-Aew-¢gT

GT-19e-6¢

ST-1qe-G1

ST-19e-T0

GT-rew-81

ST-rew-v0

GT-09)-8T

ST-09)-70

ST-8ua-Tz

GT-sus-,0

V1-0Ip-¥¢

V1-01p-0T

¥T1-AOU-9¢

yT-NOU-ZT

71-100-6¢

71-100-GT

71-100-T0

pT-des-,T

10.00%

9.50%

9.00%

8.50%

7.50%

7.00%

e PUT

e CALL

e CALL es=—pUT

*Calculada con precios de Liquidacién de las Opciones En el Dinero (At The Money) al cierre de Operaciones / Calcualted with At The Money Settlement Prices at the end of the Day.
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VOLATILIDAD IMPLICITA ATM DIARIA* / DAILY IMPLIED ATM VOLATILITY*

Femsa UBD / Femsa UBD Stock Option

Serie de Junio 2015/ Maturity June 2015

Serie de Marzo 2016 / Maturity March 2016

L gT-Aew-Gz
GT-Rew-TT

ST-1qe-L2

ST-1qe-€1

GT-rew-0¢

GT-lew-91

GT-rew-¢o
GT-09)-9T

GT-034-¢0

GT-9Ua-6T

GT-8ua-G0

V1-3Ip-c¢
V1-21p-80

¥1-AOU-¢

¥T-AOU-0T

¥1-100-/¢

VT1-100-€T

y1-das-6¢
yT-dos-GT

yT-das-10

yT-06e-gT

yT-06e-1,0

yT-Inf-T2
¥T-Inl-20

¥T-unl-€g

31.00%

29.00%

27.00%

21.00%

19.00%

17.00%

gT-Aew-gg

GT-Aew-gT

GT-Aew-TT

gT-Aew-¥0

ST-lqe-L¢

ST-1qe-0¢

ST-Iqe-€1

ST-10e-90

GT-rew-0¢

GT-rew-g¢

27.50%

26.50% -
25.50%
24.50%
23.50%
22.50%
21.50%
20.50%
19.50%
18.50%

P UT

e CALL

e PUT

e CALL

Serie de Diciembre 2015 / Maturity December 2015

2l WL’—‘*’MHM

Serie de Septiembre 2015 / Maturity September 2015

- GT-Rew-9z
| GT-Aew-6T
gT-Aew-gt

GT-Aew-GQ

ST-1qe-8¢

- GT-Iqe-Tg
- GT-Iqe-pT
- GT-Iqe-20
- GT-rew-Tg
GT-rew-yz

GT-rew-/1

GT-rew-0T

- GT-lew-gQ
ST-98)-2

ST-09)-LT
GT-09)-0T

ST-094-€0

GT-9Ud-/2

GT-3ua-0¢

GT-9ua-ET

GT-3ua-90

30.00%

28.00%

26.00%

24.00%

22.00%

¥1-2Ip-0€

20.00%

GT-Rew-8T

GT-Rew-0

GT-1qe-0¢

GT-19e-90

GT-rew-gg

GT-rew-60

GT-09)-€¢

GT-09}-60

GT-aus-9¢

GT-aus-¢1

¥1-01p-6¢

P1-0Ip-GT

¥1-21p-T0

VT-AOU-/T

¥T-AOU-E0

¥T1-190-0¢

¥1-190-90

y1-des-zz

34.00%

32.00%

30.00%

28.00%

26.00%

24.00%

22.00%

20.00% -

18.00%

16.00%

P UT

e CALL

—pPUT

e CALL

*Calculada con precios de Liquidacién de las Opciones En el Dinero (At The Money) al cierre de Operaciones / Calcualted with At The Money Settlement Prices at the end of the Day.
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gT-Aew-gg

GT-Aew-TT

GT-iqe-/¢
ST-1qe-gT

- GT-Iew-0g
GT-rew-91

- GT-rew-¢2o

ST-09)-97
- GT-094-¢0
- GT-9U9-6T
- GT-8Us-GQ
- ¥T1-3Ip-¢¢
- ¥T-91p-80

YT-NOU-1Z
¥T-nOU-0T

¥1-100-/¢

¥T1-100-€T

y1-des-62

yT-des-GT

yT-des-10
y1-0be-gt1

Serie de Junio 2015/ Maturity June 2015

y1-0be-10

vT-Inl-T2

¥T-Inl-20

21.00%
19.00%
17.00%
15.00%
13.00%
11.00%

9.00%

vT-unl-gg

7.00%

GT-Aew-Gg

GT-Aew-g8T

VOLATILIDAD IMPLICITA ATM DIARIA* / DAILY IMPLIED ATM VOLATILITY*

iIShares S&P / Index Tracking Stock Option

GT-Aew-TT

GT-Aew-1Q

/\

GT-1qe-L2

ST-1qe-0¢

GT-1qe-ET

GT-10e-90

Serie de Marzo 2016 / Maturity March 2016

GT-rew-0¢

GT-rew-g¢

9.00%
8.80%
8.60%
8.40%
8.20%

8.00%

gT-Aew-9z

GT-Aew-6T

gT-Aew-gt

GT-Aew-GQ

GT-1qe-8¢

GT-19e-T¢

GT-1qe-v1

GT-iqe-L0

ST-Jew-1¢

gT-rew-y¢

GT-rew-/T

GT-rew-0T

ST-rew-¢go

GT-09)-v¢

ST-094-LT

e CALL e=—=pyT

GT1-09)-0T

ST-094-€0

GT-9Ud-/2

GT-3ua-0¢

GT-aus-CT

Serie de Diciembre 2015/ Maturity December 2015

GT-3U3-90

8.60%
8.50%
8.40%
8.30%
8.20%
8.10%

e PUT

e CALL

Serie de Septiembre 2015 / Maturity September 2015

13.00%
12.00%
11.00%
10.00%
9.00%
8.00%
7.00%
6.00%

YT-01p-0€

8.00%

GT-Rew-gT
GT-Rew-10
GT-1qe-0z
GT-1qe-90

GT-rew-g¢

ST-rew-60

GT-08)-€¢
GT-034-60
GT-3uUs-9¢
GT-sus-¢l
YT-0Ip-6¢
Y1-0Ip-ST
¥1-2IP-10
¥T-AOU-LT
¥1-AOU-E0
¥1-190-0¢
¥T-190-90

y1-dos-zz

e CALL es—pyT

emnCALL e==pyUT
*Calculada con precios de Liquidacién de las Opciones En el Dinero (At The Money) al cierre de Operaciones / Calcualted with At The Money Settlement Prices at the end of the Day.

19



VOLATILIDAD IMPLICITA ATM DIARIA AL VENCIMIENTO MAS CERCANO/
DAILY ATM NEAREST MATURITY IMPLIED VOLATILITY*
IPC - América Movil L - Cemex CPO - GMexico B/ Index and Equity Options

Volatilidad Implicita diaria de las series ATM del

Vencimiento mas cercano /
Nearest Maturity Implied Volatility

IPC
74.00%
64.00%
54.00%
44.00%
34.00%
24.00%
14.00%
400% T T T T T T T
o 4 d d d 4 N N N N N N OO OMO O OO O O §@ 5 @ 8 < < 0w
R e B B B B B B B v I B B B B BB B B B BN
P8 2 o 3 LT T2 o8 T2pse8T2o3s e
O EEMNM P TOEEGPETCIEEGPTDIEEGDPTOEE
88338°8838383°888338°8883833°88883
@ CALL @—PUT
Volatilidad Implicita diaria de las series ATM del
Vencimiento mas cercano /
Nearest Maturity Implied Volatility
CEMEX CPO
120.00%
100.00%
80.00%
60.00%
40.00%
20.00%
0.00%

03-ene-11
04-mar-11

T
T A " N N AN AN NN OO O OO S S 9 <
AT r A FU Uy S L L TP U T NP N,
>S5 QB L a5 <€ 0L a5 c oB L 95 c o
TSI R R R R R R R
T O g N~ o~ 7o) — N o O N~ o)
8 mmNNNNNNNNNNNHHHH‘_‘H
e CALL e PUT

14-oct-14
13-dic-14

11-feb-15

12-abr-15

Volatilidad Implicita diaria de las series ATM del
Vencimiento mas cercano /
Nearest Maturity Implied Volatility
AMERICA MOVIL L

90.00%

80.00%

70.00%

60.00%

50.00%
40.00%
30.00%
20.00%

10.00%

0.00%

o =+ 1 N NN AN N ANmM MmO 0O O MO 35 5 9 8 S 00w
T A A Ay B B By B B B B B B
P8 8329532830283 c g8 238e8cw
CEENH P S OTEENITIEENIPESEEWNPEC O EE
883°88833°8883833°888838°~°88883
e CALL @ pPUT
Volatilidad Implicita diaria de las series ATM del
Vencimiento mas cercano /
Nearest Maturity Implied Volatility
GMEXICO B
92.00%
82.00%
72.00%

62.00%
52.00%
42.00%

32.00% -5

22.00%
12.00%

 w.
| ¢
_—
F

-
. .

Fx
D |
%
&
| |
-
=

03-ene-11
03-mar-11 -
03-may-11 -
03-jul-11
03-sep-11
03-nov-11
03-ene-12
03-mar-12 -
03-may-12
03-jul-12
03-sep-12 -
03-nov-12 -
03-ene-13 -
03-mar-13 -
03-may-13
03-jul-13
03-sep-13
03-nov-13
03-ene-14
03-mar-14
03-may-14
03-nov-14
03-ene-15
03-mar-15 -
03-may-15 -

P UT

0
>
=
=

*Calculada con precios de Liquidacién de las Opciones En el Dinero (At The Money) al cierre de Operaciones / Calcualted with At The Money Settlement Prices at the end of the Day.
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69.00%

59.00%

49.00%

39.00%

29.00%

19.00%

9.00%

75.00%

65.00%

55.00%

45.00%

35.00%

25.00%

15.00%

Volatilidad Implicita diaria de las series ATM del
Vencimiento mas cercano /
Nearest Maturity Implied Volatility

VOLATILIDAD IMPLICITA ATM DIARIA AL VENCIMIENTO MAS CERCANO/

DAILY ATM NEAREST MATURITY IMPLIED VOLATILITY*
Tlevisa CPO — Walmex V - Femsa UBD - Délar/ Equity and Currency Options

TLEVISA CPO

|
OO INNYNYYYNOQI ST YY
gggoggammﬁgﬁ%aaﬁg@.ﬁ&:ﬂgiﬁﬂ:a

emsCALL e==pPyUT
Volatilidad Implicita diaria de las series ATM del
Vencimiento mas cercano /
Nearest Maturity Implied Volatility
FEMSA UBD

19-ago-13
19-sep-13 -
19-oct-13
19-nov-13 -
19-dic-13 -
19-ene-14
19-feb-14
19-mar-14
19-abr-14
19-may-14
19-jun-14 -
19-jul-14 -
19-ago-14 -
19-sep-14
19-oct-14
19-nov-14
19-dic-14 -
19-ene-15
19-feb-15
19-mar-15

emnCALL  es=pPUT

19-abr-15 -

19-may-15 -

80.00%

70.00%

60.00%

50.00%

40.00%

30.00%

20.00%

10.00%

30.00%

25.00%

20.00%

15.00%

10.00%

5.00%

0.00%

Volatilidad Implicita diaria de las series ATM del
Vencimiento mas cercano /
Nearest Maturity Implied Volatility

T T — 1 L T
~ d d Hd d d d N N N N NN OO OO OO~ <§~ <~ 8 8 10 o
R R R R IR IR R R AR kT
O % >S5 0B OO0 ¥ C 08 OO =¥ C 07 OO =¥ Cc 0 h O o %

[ =) O .= Ke) o .= o) o .= o o .= o
C c = O (] =N e (0] > O () > O ()
P EEd S e P eIl d T T ddenalIaad

T N~ AN N~ N
gggogmNNNNQNNNNNQHHHHHQHHHH
e CALL e PUT
Volatilidad Implicita diaria de las series ATM del
Vencimiento mas cercano /
Nearest Maturity Implied Volatility
I A d Hd A+ A N N N N NN OO OO OO § <~ <~ 8~ < o w
iR R R IR,
— = Qo > = = Qo > — = Qo > = >N = A = >N
8 35 P53 L8T3S T 3L FTSTT3LITSTT3 L 3
O EEH VST BEEHNPSTDTEENQPTOEEGH ST BEE
(92) L O m oM L O m oM L O MmO oM L O m m '
889 503889 50389 50389 50389
e CALL e PUT

*Calculada con precios de Liquidacién de las Opciones En el Dinero (At The Money) al cierre de Operaciones / Calcualted with At The Money Settlement Prices at the end of the Day.
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VOLATILIDAD IMPLICITA ATM DIARIA AL VENCIMIENTO MAS CERCANO/
DAILY ATM NEAREST MATURITY IMPLIED VOLATILITY*
Naftrac 02 — Brtrac — iShares S&P - Mextrac / Index Tracking Stock Options

Volatilidad Implicita diaria de las series ATM del Volatilidad Implicita diaria de las series ATM del
Vencimiento mas cercano / Vencimiento mas cercano /
Nearest Maturity Implied Volatility Nearest Maturity Implied Volatility
NAFTRAC 02 BRTRAC
52.00% 23.80%
23.30%
42.00%
22.80%
32.00% 22.30%
21.80%
22.00% 21.30%
20.80%
12.00%
20.30%
2.00% . . 19.80% - .
- H d A d NN NN NN OO OO O OSS<$ <~ <& < S 0 nwn o A A d d A N NN NN NO OO OO <&@ ST < 0w
SR I B L B U B B U, B I B B B B B R B B B By B B B r T B B B r
O S >TSS Q20 >TSS Q20 >TSS Q20 s >TSS Q>0 s > O = >TSS 08B Qa5 cCc 08 Qo s c o0 L ascoB e as
SEEFBCEEEFRESEEFREGEETREGEE S EEXPST9832983528320528298%93%
83833°838333°883883°83883°88833 IS PINRNALIASINIERQRQAAAEI I add
emeCALL  es—pUT e CALL es=pUT
Volatilidad Implicita diaria de las series ATM del Volatilidad Implicita diaria de las series ATM del
Vencimiento mas cercano / Vencimiento mas cercano /
Nearest Maturity Implied Volatility Nearest Maturity Implied Volatility
ISHARES S&P MEXTRAC
30.00% 23.00%
25.00% 22.00%
20.00% 21.00%
15.00% - 20.00%
10.00% 19.00%
5.00% 18.00%
0.00% 17.00% R
992939333 IIIIIIIIILLL L 2999999392993 9333333349484
o o B > o () o] = = > [ o o > o () o = = > > (O] = > o > (O] = >S5 o > (O] = > o > (O] = >
2852835228 F2Fr8888% 588 8¢ S5 £ 8T8 85 BT 885 EEL 825 EE
23233233 93 3327333333338 34 S8gg8g°88g8gg8g°ss8eg8gg°s8s8zes8¢g
e CALL  es=PUT e CALL  e=—pPUT

*Calculada con precios de Liquidacién de las Opciones En el Dinero (At The Money) al cierre de Operaciones / Calcualted with At The Money Settlement Prices at the end of the Day.
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